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Export- Payment  Assistance  to  U.S.  Agricultural  Exports,  Fiscal  Year  (see  page 

6 ) .  This  issue  contains  a  review  of  export-payment  assistance  to  U.S.  agricultural 
exports  in  1966/67  and  summarizes  recent  developments  in  export-payment  programs. 
During  1966/67,  exports  valued  at  an  estimated  $2,120  million,  31  percent  of  total 
U.S.  exports  of  farm  products  of  $6,761  million,  received  export-payment  assistance. 
These  payments  are  made  on  a  limited  number  of  price-supported  commodities  to  com¬ 
pensate  the  exporter  who  purchases  at  a  higher  domestic  price  and  sells  in  foreign 
markets  at  a  lower  world  price.  Export  payments  totaled  an  estimated  $288.8  million, 
compared  with  $596.8  million  a  year  earlier.  Export  payments  on  wheat  and  flour, 
rice,  and  tobacco  made  up  nearly  90  percent  of  total  payments.  The  export-payment 
program  on  upland  cotton  was  discontinued  in  August  1966.  Export  payments  on  flax¬ 
seed  and  linseed  oil  were  suspended  in  June  1967  and  export  payments  on  rice  were 
suspended  in  July  1967. 


*  *  *  *  * 

Lower  Commercial  Exports  Cause  Moderate  Decline  in  U.S.  Agricultural  Exports  in 

1967  (see  page  16).  U.S.  exports  of  farm  products  totaled  $6,383.3  million  in  1967, 
second  only  to  the  record  $6,881.2  million  a  year  earlier  when  a  number  of  major 
export  commodities  were  the  highest  of  record.  Exports  for  dollars  dropped  by  $470.8 
million  to  $4,846.1  million  from  the  record  1966  level.  Although  commercial  exports 
of  wheat  and  feed  grains  showed  the  largest  declines  from  a  year  earlier,  dollar  ex¬ 
ports  of  wheat  were  second  only  to  the  record  high  of  1966  and  dollar  shipments  of  feed 
grains  were  exceeded  only  by  the  2  preceding  years.  Exports  under  Government-financed 
programs  dropped  2  percent  to  $1,537.2  million  from  $1,564.3  million  in  1966.  De¬ 
clines  in  sales  for  foreign  currency  and  long-term  dollar  credit  sales  were  nearly 
offset  by  substantial  increases  in  shipments  under  the  barter  program  and  in  foreign 
donations.  Dollar  exports  to  all  major  world  areas  declined.  Commercial  exports  to 
Europe  were  10  percent  lower,  but  continued  to  make  up  half  of  total  dollar  shipments. 
Dollar  exports  to  Africa  declined  most,  dropping  to  less  than  three-fifths  of  the 
year-earlier  total. 
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Commercial  and  Government  Program  Export  Highlights  (see  page  34).  U.S.  exports  of 
farm  products  declined  11  percent  to  $3,195.7  million  in  July-December  1967  from 
$3,576.5  million  a  year  earlier.  Sharp  drops  in  commercial  exports  of  wheat  and  flour, 
feed  grains,  cotton,  tobacco,  and  animals  and  products  and  smaller  decreases  in  other 
commodity  groups  were  responsible  for  the  decline.  Although  exports  for  the  6-month 
period  were  lower  than  for  the  same  period  in  1966,  there  was  considerable  improvement 
during  November  and  December,  when  advances  in  exports  of  wheat  and  corn  reflected 
increased  supplies  made  available  from  the  record  crops  of  1967.  Exports  under 
Government-financed  programs  were  at  virtually  the  same  level  as  a  year  earlier.  A 
drop  in  exports  for  foreign  currency  was  offset  by  increases  in  barter  shipments,  in 
exports  under  long-term  dollar  credits,  and  in  donations  through  voluntary  relief 
agencies . 


U.S.  Agricultural  Exports;  July-March  1967/68  (see  page  39).  March  exports  of  farm 
products  from  the  United  States  totaled  $545  million,  slightly  lower  than  in  March 
1967.  Lower  exports  of  animals  and  animal  products,  tobacco,  and  fruits  and  prepa¬ 
rations  offset  the  increased  exports  of  cotton,  grains,  and  oilseeds  and  products. 

U.S.  exports  of  farm  products  in  July-March  1967/68  totaled  $4,832  million,  7  percent 
below  the  $5,174  million  in  July-March  1966/67.  With  the  exception  of  rice  and  protein 
meal,  the  value  of  most  other  commodities  was  down  in  fiscal  1967/68,  compared  with 
1966/67.  However,  the  export  quantities  of  animal  fats  and  oils,  corn,  soybeans, 
cottonseed  and  soybean  oils  were  above  those  of  the  corresponding  period  in  1966/67. 

U.S.  agricultural  exports  to  the  European  Economic  Community  totaled  $1,103  million 
in  July-March  1967/68,  6  percent  below  the  same  months  of  1966/67.  Commodities  not 
subject  to  the  EEC's  variable  levies  dropped  11  percent  from  the  corresponding  period 
last  year,  while  exports  of  commodities  subject  to  the  EEC's  variable  import  levies 
rose  1  percent. 


-k  k  k  k  k 

U.S,  Agricultural  Imports:  July-March  1967/68  (see  page  46),  U.S.  imports  of 
agricultural  products  for  July  1967  through  March  i9ba  were  slightly  higher  than 
for  the  corresponding  months  a  year  earlier.  Such  imports  had  a  value  of  $3,397 
million  compared  with  $3,388  million  in  July-March  1966/67.  Supplementary  product 
imports  were  fractionally  higher  because  of  value  increases  for  meats,  vegetables, 
fruits,  nuts,  wines,  sugar,  tobacco,  copra,  and  cotton.  Import  values  were  lower 
for  most  complementary  products,  including  bananas,  cocoa  beans,  fibers,  rubber,  silk, 
spices,  and  carpet  wools.  Among  the  complementary  products,  coffee  imports  were 
higher.  March  imports  fell  to  $370  million  from  $413  million  in  March  1967,  primarily 
because  of  an  11-day  longshoremen's  strike  in  New  York-New  Jersey  ports. 
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EXPORT- payment  ASSISTANCE  TO  U.S.  AGRICULTURAL  EXPORTS, 
fiscal  year  1966/67 


by 

Eleanor  N.  DeBlois  1/ 


Introduction 


Larger  dollar  exports  brought  U.S.  exports  of  farm  products  to  a  record  high  of  $6,761 
million  in  the  1966/67  fiscal  year,  $85  million  above  the  year-earlier  total.  Substan¬ 
tial  increases  in  dollar  sales  of  wheat,  tobacco,  and  cotton  more  than  offset  the  sharp 
decline  in  commercial  shipments  of  feed  grains.  Shipments  under  Government-financed 
programs  amounted  to  $1,578  million,  2  percent  below  the  1965/66  total.  These  exports 
help  meet  world  food  needs,  support  economic  development  abroad,  further  U.S.  foreign 
policy,  and  help  develop  commercial  markets  for  U.S.  agricultural  products. 

A  limited  number  of  price- supported  agricultural  commodities  cannot  compete  in  foreign 
markets  without  some  form  of  compensation  to  the  exporter  who  purchases  at  the  higher 
domestic  price  and  sells  in  foreign  markets  at  a  lower  world  price.  This  compensation 
during  1966/67  consisted  primarily  of  export  payments  in  cash,  but  included  payments 
in  kind  during  the  early  part  of  the  year  and  reductions  below  domestic  market  price  on 
sales  of  a  few  commodities  from  Commodity  Credit  Corporation  (CCC)  inventory  at  com¬ 
petitive  world  prices. 

U.S.  export-payment  programs  are  designed  and  administered  to  assure  equitable  shares 
of  world  trade  for  U.S.  commodities  and  are  operated  in  conjunction  with  price- support 
and  production-adjustment  programs.  They  are  subject  to  continuous  review  and  revision 
to  meet  changing  supply  and  demand  situations.  They  are  also  subject  to  revision  by 
agricultural  legislation.  Minimum  resort  to  export  payments  has  been  a  guiding  princi¬ 
ple  in  the  design  of  U.S.  price- support  programs  for  several  years.  One  consideration 
in  the  formulation  of  the  U.S.  wheat  and  feed  grain  programs  (first  enacted  in  1962) 
and  the  cotton  program  (enacted  in  1965)  was  to  set  price-support  loan  levels  on  these 
commodities  at  or  near  competitive  world  prices. 

The  term  "export  payment"  in  this  article  includes  export  payments  in  cash  or  in  kind 

made  directly  to  exporters  and  differences  between  the  U.S.  domestic  market  price  and 

the  CCC  sales  price  for  commodities  sold  for  export  from  Government-owned  stocks  at 

competitive  world  prices. 


This  article  (1)  summarizes  the  extent  of  export-payment  assistance  to  U.S.  exports  of 
farm  products  for  1966/67;  (2)  reviews  a  major  change  in  export-payment  programs  in 
1966/67;  and  (3)  discusses  the  extent  of  export-payment  asssistance  by  commodity  groups 

_1/  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 
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Summary  of  Export-Payment  Assistance,  1966/67 


Commercial  (dollar)  exports  of  U.S,  agricultural  commodities  totaled  $5,183  million  in 
1966/67,  76.7  percent  of  the  $6,761  million  total  value  of  all  exports.  Dollar  exports 
valued  at  an  estimated  $1,341  million  (19.9  percent  of  total  exports)  received  export- 
payment  assistance,  while  $3,842  million  (56.8  percent)  did  not  receive  such  assistance 
(table  2). 

Assisted  dollar  experts  were  more  than  $100  million  higher  than  a  year  earlier.,  How¬ 
ever,  they  made  up  only  a  slightly  larger  percentage  of  total  exports,  19.9  percent 
compared  with  18.2  percent  in  1965/66.  The  rise  was  largely  due  to  increased  dollar 
exports  of  wheat  and  to  the  initiation  in  July  1966  of  a  broadened  export-payment 
program  for  tobacco.  The  increases  in  assisted  dollar  exports  of  wheat  and  tobacco 
were  partially  offset  by  the  elimination  of  the  export  payment-in-kind  program  for 
upland  cotton  on  August  1,  1966,  and  by  the  suspension  of  export-payment  programs  for 
dairy  products  (with  the  exception  of  limited  export  sales  to  other  governments  for 
school  lunch  programs)  in  the  spring  of  1966. 

Exports  under  Government- financed  programs  amounted  to  $1,578  million  (23.3  percent  of 
total  exports).  An  estimated  $779  million  (11.5  percent)  received  export -payment 
assistance;  $532  million  (7.9  percent)  did  not  receive  such  assistance;  and  $267 
million  consisted  of  donations  under  programs  authorized  by  P.L.  480. 

The  decline  of  about  $250  million  in  assisted  exports  under  Government  programs  from 
a  year  earlier  was  due  in  part  to  smaller  program  shipments  of  wheat  and  to  the  inclu¬ 
sion  in  program  exports  of  sizable  quantities  of  white  wheat  from  the  West  Coast  and 
soft  red  winter  wheat  which  did  not  require  export  payments  during  part  of  the  year. 

The  elimination  of  export  payments  on  upland  cotton  also  contributed  to  the  decline. 

Total  export  payments  dropped  over  $300  million  to  $288.8  million  from  $596.8  million 
a  year  earlier.  Reduced  exports  of  wheat  grain  (due  to  lower  shipments  under  Government- 
financed  programs),  coupled  with  a  drop  in  the  average  export  payment  to  22.2  cents 
per  bushel  compared  with  46.7  cents  a  year  earlier  (including  in  1965/66  a  refund  of 
all  or  part  of  an  export  marketing  certificate  of  30  cents  per  bushel),  accounted  for 
over  $200  million  of  the  decline.  Other  major  contributing  factors  were  the  elimination 
of  export  payments-in-kind  on  upland  cotton  on  August  1,  1966,  the  suspension  of  export- 
payment  programs  for  dairy  products,  and  a  drop  of  nearly  $1.00  per  hundredweight  in 
the  average  export  payment  on  rice  (tables  3  and  4). 

Major  Change  in  Export-Payment  Programs  in  1966/67 

In  August  1966,  the  Commodity  Credit  Corporation  discontinued  the  use  of  export  commodity 
certificates  (with  the  exception  of  CCC  credit  sales  from  private  stocks)  and  resumed 
cash  export  payments  --  the  practice  prior  to  1956.  Export  payments  in  cash  were  ex¬ 
tended  to  CCC  credit  sales  from  private  stocks  on  April  27,  1967.  The  payment-in-kind 
export-payment  programs  were  a  means  of  using  Government-owned  surpluses  to  pay  export 
subsidies  and  at  the  same  time  reduce  surplus  stocks.  The  discontinuance  of  payments 
in  kind  marks  the  success  of  domestic  and  export  programs  in  bringing  production  in  line 
with  demand  and  in  reducing  burdensome  surpluses.  Changes  in  export-payment  programs 
for  individual  commodities  are  discussed  in  the  appropriate  commodity  reviews. 

Extent  of  Export-Payment  Assistance  by  Commodity  Groups 

Wheat  and  flour . --Dollar  exports  of  wheat  and  flour  totaled  $668  million,  more  than 
two-fifths  above  the  previous  year's  total.  Because  of  concern  over  small  prospective 
world  wheat  supplies,  increased  purchases  in  the  world  market  by  the  Soviet  Union  and 
Mainland  China,  and  continued  heavy  requirements  by  India,  many  wheat  importers  made 
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Table  2.--U.S.  agricultural  exports  for  dollars  and  under  Government -financed  programs,  with  and  without  export-payment  assistance; 

Value  by  commodity,  year  ending  June  30,  1967 
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Table  3. --Expert  payments]^/ on  U.S.  agricultural  exports:  Average 
per  unit  and  total,  year  ending  June  30,  1967 


Commodity 

Unit 

Average 
per  unit 

Total 

Wheat  grain  . 

Bu . 

Dol. 

2/0.222 

3/0.378 

3/0.75 

4/0.122 

2/0.87 

5/28.75 

6/60.00 

7/0.06 

2/0.3375 

2/0.02 

8/0.07 

9/0.116 

Mil.  dol. 
132.5 

Wheat  flour  . 

Bu.  equiv. 
Bu.  equiv. 
Bu. 

18.5 

Tf  If 

36.6 

Grain  sorghums  . 

8.2 

Rice,  milled  . 

Cwt . 

34.2 

Cotton,  upland  . 

Bale 

4.1 

Cotton,  extra-long  staple, 

domestically  produced  . 

Bale 

0.8 

Tobacco,  unmanufactured  . 

Lb. 

34.7 

Flaxseed  . 

Bu. 

2.5 

Linseed  oil  . 

Lb. 

2.4 

Peanuts  . . . 

Lb. 

10.6 

Milk,  nonfat  dry  . 

Lb. 

3.7 

Total  . 

288.8 

W  Export  payments  consist  of  payments  in  kind  and  in  cash  and  the  estimated 
difference  between  the  domestic  market  price  and  CCC  export  sales  price  on  sales 
for  export  from  CCC  inventory.  Export  pa3nnents  are  not  included  in  the  declared 
value  of  agricultural  exports,  as  shown  in  table  2,  as  the  exporter  does  not 
receive  the  amount  of  the  export  payment  from  the  importer. 

2/  Average  of  payments  in  kind  during  the  early  part  of  the  year  and  cash 
payments  after  the  discontinuance  of  payments  in  kind. 

_3/  Export  payments  averaging  37.8  cents  per  bushel  and  refund  of  domestic 
marketing  certificate  of  75  cents  per  bushel. 

4/  Estimated  difference  between  domestic  market  price  and  CCC  export  sales 


price . 

V  Exports  of  upland  cotton  during  July  1966,  the  last  month  of  the  previous 
year's  cotton  program,  received  payments  in  kind  at  the  rate  for  the  August- 
July  1966/67  cotton  marketing  year  (5.75  cents  per  pound  x  500-pound  bale). 
Beginning  August  1,  1966,  upland  cotton  moved  in  domestic  and  export  channels 
without  either  an  equalization  or  an  export  payment. 

Estimated  difference  between  domestic  market  price  and  CCC  export  sales 
price  (12  cents  per  pound  x  500-pound  bale). 

Ij  Export  payments  in  cash.  Export  pa3niients  averaged  6  cents  per  pound  on 
exports  of  567  million  pounds  of  eligible  tobacco  (including  both  stemmed  and 
unstemmed  tobacco).  Export  payments  are  based  on  the  unstemmed  leaf  equivalent 
of  tobacco,  which  totaled  626  million  pounds. 

Estimated  difference  between  domestic  market  price  for  edible  purposes 
and  CCC  sales  price. 

9^/  Estimated  difference  between  domestic  market  price  and  CCC  export  sales 
price  on  limited  quantity  of  nonfat  dry  milk  sold  to  other  governments  for 
school  lunch  purposes. 
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Table  4. --Export  paymentsl_/on  U.S.  agricultural  exports,  years  ending  June  30,  1961-67 
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heavier  than  usual  purchases  in  the  first  half  of  the  year  to  cover  their  anticipated 
needs.  Exports  under  Government- financed  programs  were  less  than  in  1965/66  because 
of  restrictions  on  sales  to  some  countries,  smaller  requirements  in  others,  and  reduced 
U.S.  supplies. 

Under  the  wheat  program  in  effect  for  the  1966/67  crop  year  (authorized  by  the  Food 
and  Agriculture  Act  of  1965,  P.L.  89-321,  November  3,  1965),  price- support  loans  at  a 
national  average  of  $1.25  per  bushel  were  provided  to  cooperating  farmers.  Wheat  for 
domestic  use  as  food  was  supported  at  parity  through  the  issuance  of  domestic  market¬ 
ing  certificates  on  the  producer's  share  in  the  national  allocation  for  domestic  food 
use.  Such  certificates  were  valued  at  $1.32  per  bushel  for  the  1966  crop.  This  value 
reflected  parity  as  of  July  1,  1966  ($2.57  per  bushel),  minus  the  national  average 
loan  level  ($1.25  per  bushel).  Processors  of  wheat  were  required  to  buy  domestic 
marketing  certificates  for  wheat  used  in  the  manufacture  of  food  products.  For  the 
1966  crop,  the  processor  paid  75  cents  and  CCC  assumed  57  cents  per  bushel  of  the 
cost  of  the  domestic  marketing  certificate. 

Under  the  1966/67  program,  when  U.S.  prices  for  a  particular  class  of  wheat  at  a 
particular  location  were  above  world  prices,  an  export  payment  reflecting  the  differ¬ 
ence  between  U.S.  and  world  price  levels  was  made  to  the  exporter.  Export  marketing 
certificates  were  not  issued  to  farmers  in  1966/67  because  of  a  change  in  the  law 
and  no  export  marketing  certificate  costs  were  collected  from  exporters.  Export  pay¬ 
ments  on  flour  were  made  to  bridge  the  gap  between  the  world  price  and  the  cost  to 
U.S.  millers,  including  the  cost  of  the  domestic  marketing  certificate. 

Export  payments  on  wheat  grain  averaged  22.2  cents  per  bushel  in  1966/67  compared  with 
the  1965/66  average  of  46.7  cents  (including  in  1965/66  a  refund  of  all  or  part  of 
the  cost  of  a  wheat  marketing  certificate  of  30  cents  per  bushel).  An  estimated  50 
million  bushels  of  white  wheat  from  the  West  Coast  and  soft  red  winter  wheat  were 
exported  without  export  payments.  A  large  part  of  these  shipments  was  under  the  P.L. 

480  sales  for  foreign  currency  program. 

Export  payments  on  wheat  flour  averaged  $1,128  per  bushel  equivalent  of  wheat,  including 
the  refund  of  the  domestic  marketing  certificate  of  75  cents  per  bushel. 

For  the  1967  and  1968  crops  of  wheat,  the  national  average  loan  rate  continues  at  $1.25 
per  bushel.  Domestic  marketing  certificates  based  on  the  producer's  share  in  the 
national  allocation  for  domestic  food  use  are  valued  at  $1.36  per  bushel  for  the  1967 
crop  (July  1,  1967,  parity,  $2.61  per  bushel,  less  the  national  average  loan  rate). 

The  value  of  the  certificate  for  the  1968  crop  will  be  similarly  derived  from  the 
July  1,  1968,  parity  price.  With  the  exception  of  changes  in  procedures,  the  export- 
payment  program  for  wheat  and  flour  for  1967/68  is  basically  the  same  as  for  1966/67. 


Several  procedural  changes  in  the  wheat  export  program  became  effective  October  30, 
1967.  The  major  change  is  the  elimination  of  the  requirement  that  an  exporter  have 
made  a  foreign  sale  prior  to  entering  into  a  contract  with  the  Department  for  an 
export  pajnnent.  Under  the  new  system  the  exporter  will  offer  to  export  a  stated 
quantity  and  class  of  wheat  from  a  specified  coast  during  a  specified  period.  If  the 
offer  is  accepted  by  the  Department,  the  applicable  subsidy  rate  will  be  the  announced 
rate  in  effect  at  the  time  the  exporter  wishes  the  Department  to  consider  the  offer. 
The  new  procedure  applies  to  all  classes  of  wheat  except  durum.  It  does  not  apply  to 
exports  under  P.L.  480. 

Feed  grains . --U. S .  exports  of  feed  grains  (excluding  products)  totaled  $1,153  million 
in  1966/67,  compared  with  a  record  $1,346  million  a  year  earlier.  Larger  crops  in 
Europe,  as  well  as  in  Argentina  and  South  Africa,  reduced  the  demand  for  U.S.  feed 
grains.  Exports  of  corn  fell  about  one-fourth  from  the  alltime  high  of  1965/66. 
Shipments  of  grain  sorghums  set  a  record,  largely  due  to  increased  program  shipments 
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to  India  (to  supplement  reduced  wheat  shipments)  and  larger  commercial  exports  to 
Japan. 

No  export  payments  in  cash  or  in  kind  have  been  made  on  exports  of  feed  grains  from 
commercial  stocks  since  the  early  part  of  1961/62.  All  shipments  of  corn,  barley, 
oats,  and  about  three-quarters  of  the  exports  of  grain  sorghums  received  no  export- 
payment  assistance  during  1966/67.  During  July  and  August  1966,  when  commercial  stocks 
in  export  position  were  limited,  the  CCC  sold  for  export  67.1  million  bushels  (37.6 
million  cwt . )  of  grain  sorghums  at  an  average  of  12.2  cents  per  bushel  (21.8  cents  per 
cwt . )  below  domestic  market  price.  The  estimated  total  price  reduction  was  $8.2  million 
and  the  estimated  export  value  of  the  shipments  from  Government  inventory  was  $82  mil¬ 
lion,  about  7  percent  of  total  exports  of  feed  grains. 

Rice . --U. S .  exports  of  milled  rice  totaled  a  record  $308  million  (39.6  million  cwt.) 
in  1966/67.  Exports  for  dollars,  which  have  increased  every  year  since  1960/61,  were 
also  at  a  record  level.  Japan  was  the  largest  dollar  customer,  although  her  purchases 
were  substantially  less  than  in  recent  years.  Dollar  sales  to  a  number  of  countries 
of  Western  Europe  increased.  Exports  under  Government- financed  programs  were  up 
sharply  from  a  year  earlier,  with  the  bulk  of  the  rice  going  to  South  Vietnam  in  ex¬ 
change  for  local  currency  under  Title  I,  P.L.  480. 

Nearly  all  of  the  rice  exports  during  the  year,  39.3  million  cwt.,  out  of  total  exports 
of  39.6  million  cwt.,  received  export  payments  consisting  of  payments  in  kind  during 
the  early  months  of  the  year  and  payments  in  cash  after  the  discontinuance  of  payments 
in  kind.  These  payments  averaged  $0.87  per  cwt.  compared  with  $1.81  in  1965/66.  Total 
export  payments  amounted  to  $34.2  million  in  1966/67,  compared  with  $54.7  million  in 
1965/66. 

World  rice  prices  rose  sharply  in  1966/67  and  toward  the  end  of  the  year  were  suffi¬ 
ciently  high  to  permit  the  Department  to  discontinue  export  payments  effective  July  5, 
1967.  Export  payments  will  not  be  resumed  until  they  are  determined  necessary  to  keep 
U.S.  rice  competitive  in  world  markets. 

Cotton . - -U. S .  exports  of  cotton  in  July-June  1966/67  rose  $156  million  (1.5  million 
bales)  to  $542  million  (4.6  million  bales)  from  the  depressed  level  of  a  year  earlier. 
Larger  dollar  exports  made  up  over  70  percent  of  the  increase.  Factors  favorably 
affecting  the  demand  for  U.S.  cotton  were  competitive  pricing,  reduced  availabilities 
in  many  other  exporting  countries,  the  low  level  of  beginning  stocks  in  importing 
countries,  and  higher  aggregate  import  requirements.  With  a  small  U.S.  crop,  CCC 
stocks  have  been  substantially  reduced  in  meeting  the  demand,  especially  for  staples 
1-1/16  inch  and  longer. 

The  program  authorized  by  the  Food  and  Agriculture  Act  of  1965  was  designed  (1)  to 
facilitate  the  marketing  of  U.S.  cotton,  both  domestically  and  overseas,  at  a  price 
which  would  help  liquidate  surplus  stocks,  while  (2)  maintaining  farm  income  at  a 
reasonable  level.  Price-support  loans  at  levels  close  to  world  prices,  and  price- 
support  and  acreage- diversion  payments  made  directly  to  eligible  producers  are  designed 
to  offset  the  lower  loan  rate  and  maintain  farm  income.  Both  the  shortfall  (the  dif¬ 
ference  between  U.S.  production  and  disappearance)  and  rights  to  cotton  representing 
pooled  payment- in-kind  certificates  are  made  available  from  CCC  stocks  at  market  prices. 
Thus,  one-price  cotton  moves  in  domestic  and  export  channels  without  the  need  for  either 
an  equalization  payment  or  an  export  payment. 

The  August- July  1966/67  program  achieved  the  important  goal  of  reversing  the  upward 
trend  of  the  cotton  surplus.  A  smaller  1966  crop,  slightly  higher  domestic  consumption, 
and  larger  exports  led  to  a  reduction  in  carryover  from  16.9  million  bales  on  August  1, 
1966,  to  12.5  million  bales  the  following  year.  Because  of  the  short  crop  and  Increased 
demand,  CCC  sold  nearly  8  million  bales  of  cotton  for  delivery  in  1966/67,  while  CCC 
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acquisitions  from  the  1966  crop  amounted  to  only  about  1.5  million  bales.  As  a  result, 
CCC  stocks  dropped  nearly  6.5  million  bales  in  the  August-July  1966/67  marketing  year. 
All  sales  from  Government-owned  stocks  were  at  market  prices  and  involved  no  export 
differential . 

The  1966/67  cotton  program  authorized  by  the  Food  and  Agriculture  Act  of  1965  became 
effective  August  1,  1966,  and  cotton  for  domestic  use  and  export  moved  without  export 
or  equalization  payments  after  that  date.  Export  payments  on  upland  cotton  during 
July-June  1966/67  were  limited  to  payments  in  kind  on  exports  during  July  1966,  the 
last  month  of  the  previous  year's  program.  Export  pajrments  on  142,000  bales  of  upland 
cotton  exported  during  July  1966  are  estimated  at  $4.1  million  at  the  export-payment 
rate  for  the  August-July  1965/66  marketing  year,  5.75  cents  per  pound  ($28.75  for  a 
500-pound  bale). 

U.S.  exports  of  domestically  produced  extra-long  staple  cotton  in  1966/67  were  assisted 
by  sales  for  export  from  CCC  stocks  at  prices  competitive  with  cotton  of  similar 
quality  in  world  markets.  The  estimated  average  difference  between  domestic  market 
prices  and  CCC  export  sales  prices  was  about  12  cents  a  pound  ($60  for  a  500-pound 
bale).  This  reflects  an  estimated  total  price  reduction  of  about  $0.8  million  on  the 
13,000  bales  of  domestically  grown  extra-long  staple  cotton  exported  during  the  year. 

Tobacco,  unmanufactured . --Exports  of  tobacco  from  the  United  States  set  a  value  record 
of  $550  million  in  1966/67,  compared  with  $395  million  a  year  earlier.  The  volume 
(627  million  pounds)  was  the  highest  since  1919/20,  when  U.S.  tobacco  exports  reached 
a  peak  of  648  million  pounds.  The  improved  quality  of  recent  U.S.  tobacco  crops,  the 
export-payment  program,  and  U.N.  sanctions  against  Rhodesian  tobacco  were  factors 
favorably  affecting  U.S.  tobacco  exports.  The  largest  increases  in  dollar  exports  of 
tobacco  were  to  the  United  Kingdom  and  West  Germany.  Substantial  quantities  were 
also  exported  to  these  two  countries  under  the  barter  program. 

In  February  1966,  to  assist  U.S.  tobacco  from  older  crops  to  meet  price  competition 
in  foreign  markets,  a  refund  of  5  cents  a  pound  was  offered  on  exports  of  selected 
crops  of  flue-cured,  fire-cured,  and  dark  air-cured  tobacco  acquired  from  Government 
loan  stocks.  In  May  1966,  a  cash  export  payment  of  5  cents  a  pound  was  extended  to 
exports  from  private  stocks  of  the  same  kinds  and  crops  of  tobacco. 

A  broadened  tobacco  export-payment  program,  under  which  export  payments  in  cash  of  5 
cents  a  pound  were  extended  to  most  kinds  of  tobacco,  became  effective  July  6,  1966. 
These  payments  were  in  addition  to  the  above-described  export  payments  or  refunds  where 
applicable.  The  expanded  program  applied  to  all  crops  of  the  kinds  of  U. S . -produced 
tobacco  on  which  price  support  was  offered  for  the  1966  crop.  Tobaccos  not  price- 
supported  and  not  covered  by  the  export-payment  program  included  cigar  wrapper, 
Pennsylvania  cigar  filler,  and  Maryland  tobacco. 

On  November  25,  1966,  the  regulations  were  amended  to  increase  the  export  payment 
on  1960,  1961,  and  1962  crops  of  hurley  tobacco  from  5  cents  to  10  cents  a  pound, 
making  payment  rates  on  that  kind  of  tobacco  the  same  as  on  flue-cured  tobacco. 

During  July-June  1966/67,  U.S.  tobacco  exports  totaled  627  million  pounds.  Of  this 
total,  approximately  567  million  pounds  were  covered  by  export  payments  and  about  60 
million  pounds  were  of  types  or  byproducts  for  which  export  payments  were  not  extended. 
Export  pa3nnents  averaged  about  6  cents  a  pound  and  totaled  $34.7  million  during  the 
year . 

The  tobacco  export-payment  program  initiated  in  July  1966  is  continuing  in  1967/68 
with  no  substantial  change.  Payment  rates  continue  at  the  same  level  as  a  year  earlier 
and  apply  to  the  same  kinds  of  tobacco. 
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oilseeds  and  products . --U. S .  exports  of  oilseeds  and  products  reached  a  record  $1,244 
million  in  1966/67,  $21  million  higher  than  a  year  earlier.  They  topped  the  $1  billion 
level  for  the  third  consecutive  year.  Most  of  the  increase  from  the  previous  year, 
however,  was  due  to  higher  prices.  Higher  U.S.  prices  during  the  summer  and  fall  of 
1966  held  down  exports  of  soybeans.  Larger  exports  under  P.L.  480  accounted  for  the 
moderate  advance  in  shipments  of  soybean  oil.  Dollar  exports  were  reduced  because  of 
increased  competition  from  foreign  oils,  particularly  sunflower  oil  from  the  USSR  and 
Eastern  Europe.  U.S.  soybean  oil  cake  and  meal  faced  increased  competition  in  Western 
Europe  from  relatively  lower  priced  fish  meal  protein. 

Only  about  3  percent  of  the  exports  in  this  commodity  group  were  assisted  by  export 
payments  during  1966/67.  Exports  of  flaxseed  amounting  to  $22  million  and  shipments 
of  linseed  oil  totaling  $11  million  received  payments  in  kind  during  the  earlier  part 
of  the  year  and  cash  payments  after  the  discontinuance  of  payments  in  kind.  Export 
payments  averaged  33.75  cents  a  bushel  on  flaxseed  and  totaled  an  estimated  $2.5 
million  on  the  7.5  million  bushels  exported.  Export  payments  on  linseed  oil  averaged 
2  cents  a  pound  and  totaled  an  estimated  $2.4  million  on  the  120  million  pounds  exported. 
Export  payments  on  flaxseed  and  linseed  oil  were  suspended  on  June  6,  1967,  until  the  com¬ 
petitive  position  of  these  commodities  in  world  markets  justifies  a  resumption  of  the 
payments . 

Peanuts .--U.S.  exports  of  shelled  and  unshelled  peanuts  totaled  $16  million  in  1966/67. 
Exports  of  peanuts  from  the  United  States  have  risen  steadily  since  1961/62,  when  they 
amounted  to  $3  million.  The  1966/67  total  was  second  only  to  the  $20  million  exported 
in  1965/66.  Plentiful  supplies  available  for  export,  market  development  work  (parti¬ 
cularly  on  the  part  of  the  trade),  and  greater  emphasis  by  the  CCC  on  movement  of  pea¬ 
nuts  in  the  export  market  have  contributed  to  the  increase. 

Nearly  all  of  the  1966/67  exports  of  peanuts  consisted  of  sales  from  CCC-owned  stocks 
at  less  than  the  domestic  market  price  of  peanuts  for  edible  purposes.  The  estimated 
price  reduction  was  7  cents  a  pound  and  the  total  price  reduction  was  $10.6  million. 

Dairy  products . --U. S .  exports  of  dairy  products  continued  their  downward  trend  in 
1966/67,  totaling  $138  million  compared  with  $174  million  in  1965/66  and  $260  million 
in  1963/64.  A  substantial  reduction  in  donations  of  nonfat  dry  milk  accounted  for 
the  sharp  drop  in  exports  of  this  product.  Nearly  194  million  pounds  of  a  fortified 
corn-soya-milk  blended  food  product  were  donated  during  the  year  as  an  alternate  source 
of  protein  in  maternal  and  chi Id- feeding  programs.  There  was  little  commercial  demand 
for  U.S.  nonfat  dry  milk  and  butter  because  of  large  world  supplies  and  substantial 
subsidization,  particularly  of  butter,  by  other  countries,  especially  in  the  EEC. 

Export  sales  of  Government -owned  stocks  of  dairy  products  were  suspended  in  January 
and  February  1966,  as  CCC  inventories  were  entirely  committed.  The  Dairy  Products 
Export  Payment- in-Kind  Program  was  discontinued  on  March  2,  1966. 

Export  sales  from  Government- owned  stocks  at  reduced  prices  during  July- June  1966/67 
consisted  of  relatively  small  quantities  of  nonfat  dry  milk  sold  to  other  governments 
for  use  in  school  lunch  programs.  Nearly  21  million  pounds  of  milk  were  sold  to  Japan 
at  10  cents  a  pound  and  11  million  pounds  to  Brazil  at  8  cents  a  pound.  The  estimated 
average  price  reduction  was  11.6  cents  a  pound  and  the  estimated  total  price  reduction 
on  these  sales  amounted  to  $3.7  million. 

On  January  9,  1968,  the  Department  announced  the  offer  of  CCC-owned  nonfat  dry  milk 
for  export  sale  at  announced  prices  (1)  to  foreign  buyers  for  export  under  Title  I, 

P.L.  480,  and  (2)  to  exporters  for  processing  in  plants  owned  in  whole  or  in  part  by 
U.S.  companies  engaged  in  the  manufacture  of  dairy  products  overseas.  At  the  same 
time,  USDA  offered  CCC-owned  nonfat  dry  milk  at  negotiated  prices  to  other  governments 
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and  to  recognized  charitable  agencies  for  restricted  overseas  use,  such  as  in  school 
lunch  or  similar  programs.  At  the  time  the  previous  export  sales  program  for  nonfat 
dry  milk  was  suspended  on  February  10,  1966,  CCC  stocks  were  entirely  committed.  In 
January  1968,  when  limited  export  sales  were  resumed,  CCC  had  uncommitted  stocks  of 
this  product  amounting  to  over  140  million  pounds. 

Animals  and  products,  except  dairy. --U.S.  exports  of  animals  and  products,  except 
dairy  products,  declined  2  percent  to  $594  million  in  1966/67  from  the  year-earlier 
total.  The  largest  reduction  was  in  fats,  oils,  and  greases.  Shipments  of  hides  and 
skins  advanced  nearly  6  percent  from  1965/66. 

All  exports  in  this  commodity  group  moved  without  the  assistance  of  export  payments 
in  July-June  1966/67.  Over  95  percent  of  the  total  consisted  of  exports  for  dollars. 

In  September  1965,  the  United  States  initiated  a  limited  payment-in-cash  program  for 
exports  of  ready- to-cook  U.S.  Grade  A  chickens  to  Austria  and  Switzerland.  Payments 
were  made  under  Section  32,  P.L.  74-320.  Through  vigorous  promotional  efforts,  the 
United  States  had  built  up  a  large  volume  of  poultry  sales  in  these  two  markets. 

Because  of  heavily  subsidized  European  poultry  exports,  U.S.  exports  were  down.  The 
program  represented  an  attempt  to  regain  a  fair  share  of  chicken  imports  in  the  two 
countries . 

During  a  19-week  period  beginning  October  13,  1965,  the  Department  accepted  offers 
for  export  under  this  program  totaling  nearly  2.9  million  pounds  of  whole  chickens. 
These  exports  were  reported  in  ERS-Foreign-200,  September  1967,  "Export -Payment 
Assistance  to  U.S.  Agricultural  Exports,  Fiscal  Year  1965/66."  The  program  was 
temporarily  suspended  on  January  28,  1966,  and  was  reactivated  on  October  19,  1966, 
for  exports  to  Switzerland  only.  No  offers  were  accepted  for  export  during  July-June 
1966/67.  On  July  5,  1967,  USDA  announced  the  acceptance  of  two  offers  totaling 
60,000  pounds.  These  exports  will  be  reported  in  the  review  of  export-payment 
assistance  for  fiscal  year  1967/68. 

Fruits  and  vegetables  and  preparations .-- Movement  abroad  of  U.S.  fruits  and  vege¬ 
tables  totaled  $492  million  in  1966/67  compared  with  $496  million  a  year  earlier. 
Shipments  of  fruits  and  preparations  dropped  2  percent  and  exports  of  vegetables  and 
preparations  advanced  1  percent.  Exports  of  fruits  and  vegetables  received  no  export 
payments  and  all  but  $0.4  million  were  commercial  sales  for  dollars. 
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LOWER  COMMERCIAL  EXPORTS  CAUSE  MODERATE  DECLINE  IN 
U.S.  AGRICULTURAL  EXPORTS  IN  1967 


by 

Eleanor  N.  DeBlois  1/ 


U.S.  exports  of  farm  products  totaled  $6,383.3  million  in  calendar  year  1967,  second 
only  to  the  record  $6,881.2  million  of  the  previous  year,  when  exports  of  a  number  of 
major  commodities  were  the  highest  of  record.  Exports  for  dollars  dropped  $470.8  million 
to  $4,846.1  million  from  the  record  level  of  1966.  Although  exports  of  wheat  and  feed 
grains  showed  the  largest  declines  from  a  year  earlier,  commercial  exports  of  wheat  were 
second  only  to  the  1966  record  high  and  dollar  shipments  of  feed  grains  were  exceeded 
only  in  the  2  preceding  years.  Exports  of  rice  continued  their  upward  trend,  topping 
$300  million  for  the  first  time  in  a  calendar  year.  Shipments  of  tobacco  again  set  a 
value  record.  Exports  of  oilseeds  and  products  were  slightly  higher  due  to  larger  ex¬ 
ports  under  Government  programs,  while  shipments  of  animals  and  products,  fruits,  and 
vegetables  were  lower  than  a  year  earlier  (tables  5  and  6). 

Exports  under  Government- financed  programs  dropped  2  percent  to  $1,537.2  million  from 
$1,564.3  million  in  1966.  Declines  in  sales  for  both  foreign  currency  and  long-term 
dollar  credl ts  were  nearly  offset  by  substantial  increases  in  shipments  under  the  barter 
program  and  in  Government- to-Government  donations  and  donations  through  voluntary  relief 
agencies . 

Dollar  sales  to  all  major  world  areas  except  Oceania  declined.  Commercial  exports  to 
Europe  were  10  percent  lower,  but  continued  to  make  up  half  of  total  dollar  shipments. 
Dollar  shipments  to  Africa  declined  most,  dropping  to  less  than  three-fifths  of  the 
year-earlier  total. 


Commodity  Developments 


Grains .--U.S.  exports  of  wheat  and  flour  dropped  to  $1,206.5  million  from  $1,534.4 
million  a  year  earlier.  Most  of  the  reduction  was  in  sales  for  foreign  currency  under 
Title  I,  P.L.  480.  Although  commercial  exports  declined  by  over  $100  million,  they  were 
second  only  to  the  record  dollar  exports  of  1966.  The  United  States  had  smaller  supplies 
available  for  export  until  the  1967  crop  added  substantially  to  the  supply.  A  near¬ 
record  1967  world  wheat  crop,  better  distribution  among  producing  countries,  and  a  record 
crop  in  the  Soviet  Union  which  reduced  Communist  purchases,  have  tended  to  slow  down 
world  trade. 


_1/  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 
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U.S.  exports  of  feed  grains  dropped  $279.0  million  to  $1,055.3  million  in  1967  from 
the  record  total  of  1966.  About  three-fifths  of  the  reduction  was  in  corn,  but  ex¬ 
ports  of  grain  sorghums,  barley,  and  oats  were  also  lower.  Because  of  short  supplies 
and  higher  prices,  U.S.  corn  was  less  competitive  in  world  markets.  In  addition, 
corn  production  was  higher  in  foreign  producing  countries,  particularly  Argentina  and 
South  Africa,  and  in  the  areas  of  both  Western  and  Eastern  Europe.  In  the  fourth 
quarter,  U.S.  exports  of  feed  grains  improved  considerably  when  the  harvest  of  the 
1967  crops  made  larger  supplies  available  for  export. 

U.S.  exports  of  milled  rice  continued  their  upward  trend,  totaling  $317.2  million, 
compared  with  $228.2  million  in  1966  and  the  1960-64  average  of  $160.2  million.  Nearly 
two-thirds  of  the  rice  went  to  Asia,  including  a  large  quantity  to  South  Vietnam  in 
exchange  for  local  currency  and  a  relatively  smaller  quantity  to  Indonesia  under  the 
long-term  dollar  credit  sales  program.  Major  dollar  markets  in  Asia,  included  Japan, 
the  Philippines,  the  Nansei  and  Nanpo  Islands,  and  the  Republic  of  South  Korea.  Other 
leading  dollar  markets  included  the  United  Kingdom,  West  Germany,  the  Netherlands,  the 
Republic  of  South  Africa,  and  Saudi  Arabia. 

Cotton . --U.S .  exports  of  cotton  rose  to  $463.8  million  (4.0  million  bales)  in  1967  from 
$432.2  million  (3.6  million  bales)  in  1966.  During  January-June  1967,  higher  aggregate 
import  demands  increased  the  demand  for  U.S.  cotton.  During  the  July-December  period, 

U.S.  exports  lagged  behind  the  same  period  a  year  earlier.  Import  demand  in  Western 
Europe  was  moderately  lower  than  a  year  earlier.  Most  importing  countries  were 
apparently  drawing  down  their  stocks,  partly  because  of  the  sharp  advance  in  world 
prices  and  partly  in  anticipation  of  large  world  cotton  supplies  in  1968/69.  The 
United  States  had  smaller  supplies  available  for  export  as  a  result  of  sharp  reductions 
in  carryover  stocks  and  in  production. 

Cotton  exports  in  exchange  for  local  currencies  under  P.L.  480  went  principally  to  South 
Korea  and  India.  Cotton  moved  to  Indonesia  under  the  long-term  dollar  credit  program. 
Cotton  was  also  exported  to  Taiwan  under  a  long-term  dollar  credit  agreement  with  In¬ 
donesia,  under  which  raw  cotton  is  exported  to  Taiwan  for  processing  and  in  exchange 
processed  goods  are  exported  to  Indonesia.  Exports  under  the  barter  program  went  to 
14  countries,  with  the  largest  quantities  to  Taiwan  and  the  Philippines. 

Tobacco,  unmanufactured .--U.S .  exports  of  unmanufactured  tobacco  totaled  $498.3  million 
(572  million  pounds)  in  1967,  setting  a  value  record  and  reaching  the  highest  calendar 
year  volume  since  1946.  The  sanctions  against  Rhodesian  tobacco,  the  export-payment 
program,  and  the  improved  quality  of  recent  flue-cured  crops  continue  to  favor  U.S.  ex¬ 
ports.  Exports  of  tobacco  under  the  barter  program,  the  largest  Government  program  for 
this  commodity,  went  to  all  areas  of  the  world,  with  the  largest  quantities  going  to 
European  countries. 

Oilseeds  and  products . --U.S .  exports  of  oilseeds  and  products  amounted  to  $1,243.3 
million,  1  percent  above  the  year-earlier  total.  Although  all  of  the  small  increase 
was  in  exports  under  Government- financed  programs,  dollar  exports  made  up  nearly  90 
percent  of  the  exports  in  this  commodity  group.  Exports  of  soybeans,  virtually  all 
for  dollars,  increased  to  $771.6  million  from  $767.0  million  in  1966.  Shipments  of 
soybean  oil,  largely  under  Government  programs,  rose  more  than  10  percent  from  the 
year-earlier  level.  Exports  of  protein  meal  rose  to  $245.9  million  from  $227.4  million 
the  previous  year. 

Exports  of  oilseeds  and  products  under  Government  programs  were  principally  soybean 
oil,  but  included  relatively  small  quantities  of  soybeans,  cottonseed  oil,  and  peanut 
oil.  Principal  destinations  for  soybean  oil  in  exchange  for  local  currency  were  India 
and  Pakistan.  The  largest  quantity  went  to  Yugoslavia  under  the  long-term  dollar  credit 
sales  program.  Shipments  of  soybean  oil  under  the  barter  program  were  widely  distributed, 
with  the  largest  proportion  going  to  Latin  American  countries. 
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Dairy  produc ts Increased  exports  under  Government- financed  programs  accounted  for 
the  more  than  15-percent  rise  in  U.S.  exports  of  dairy  products  to  $146.5  million  from 
$126.6  million  in  1966.  Government  program  shipments,  principally  donations,  included 
substantially  larger  quantities  of  nonfat  dry  milk  and  of  a  corn- soya-milk  blended  food 
product.  The  United  States  had  larger  supplies  of  milk  available  for  foreign  donation 
than  a  year  earlier.  There  has  been  little  commercial  demand  for  U.S.  nonfat  dry  milk 
and  butter  because  of  large  world  supplies  and  substantial  subsidization,  particularly 
of  butter,  by  other  countries,  especially  in  the  EEC. 

Animals  and  products,  except  dairy  products . --U.S .  exports  of  animals  and  products,  ex¬ 
cept  dairy  products,  declined  over  7  percent  to  $554.8  million  in  1967  from  $599.7 
million  the  previous  year.  All  major  categories  were  lower.  Although  fats,  oils, 
and  greases  rose  13  percent  in  volume,  lower  prices  for  lard  and  tallow  resulted  in  a 
7-percent  value  decline.  The  export  volume  of  meats  and  products  rose  3  percent,  but 
the  value  total  declined  by  about  the  same  percentage  due  to  somewhat  lower  prices. 

The  quantity  of  shipments  of  hides  and  skins  fell  about  2  percent  but  lower  prices  re¬ 
sulted  in  a  value  decline  of  18  percent  to  $127.2  million  from  the  1966  total  of  $154.4 
million . 

Fruits  and  vege tables . --U . S .  exports  of  fruits  and  preparations  totaled  $310.3  million, 
less  than  2  percent  below  the  year-earlier  total.  Declines  in  exports  of  canned  fruits 
and  fresh  noncitrus  fruits  were  nearly  offset  by  larger  shipments  of  fresh  citrus  fruits, 
fruit  juices,  and  dried  fruits.  Heavy  domestic  supplies  at  attractive  prices  led  to 
exports  of  668  million  pounds  of  fresh  oranges  and  tangerines  compared  with  570  million 
pounds  in  1966.  Shipments  of  fresh  grapefruits  rose  nearly  20  percent  and  lemons  and 
limes,  3  percent.  The  export  market  for  U.S.  lemons  has  become  increasingly  important, 
accounting  for  approximately  one-fifth  of  U.S.  production  last  season.  Japan  has  be¬ 
come  the  leading  market,  but  Western  Europe  continues  to  import  substantial  quantities. 
Reduced  supplies  and  higher  prices  held  down  exports  of  apples  and  pears. 

U.S.  exports  of  vegetables  and  preparations  declined  to  $164.2  million  from  the  1966 
total  of  $176.0  million.  Nearly  half  of  the  value  decline  was  in  canned  vegetables, 
including  a  substantial  drop  in  canned  asparagus.  Exports  of  dry  peas  rose  moderately 
while  shipments  of  dry  edible  beans  were  about  one-fourth  less  than  the  1966  volume. 
Shipments  of  onions  were  three-fifths  above  the  quantity  exported  in  1966  and  exports 
of  lettuce  rose  moderately.  Shipments  of  potatoes  dropped  nearly  one-fifth  and  fresh 
tomatoes,  over  one- tenth. 


Exports  under  Credit  Sales  Programs 

Purchases  under  the  CCC  credit  sales  program  and  disbursements  under  credits  and 
guarantees  extended  by  the  Export-Import  Bank  amounted  to  $225.1  million  in  1967,  less 
than  half  the  record  $486.8  million  total  for  1966.  Exports  under  these  programs  are 
included  in  "Exports  outside  specified  Government  programs"  or  "Commercial  sales  for 
dollars"  in  tables  5,  6,  9,  10,  11,  12,  and  13,  but  are  shown  separately  in  tables  7 
and  8 . 

Substantial  declines  in  purchases  of  corn  and  grain  sorghums  accounted  for  most  of  the 
drop  in  shipments  under  the  CCC  program  to  $154.2  million  in  1967  from  $385.6  million 
the  previous  year.  Yugoslavia  and  Pakistan  were  the  largest  buyers  of  wheat  under  the 
CCC  program.  Principal  purchasers  of  cotton  included  Japan,  Poland,  and  South  Korea. 
Poland  and  Greece  bought  substantial  quantities  of  corn.  Nearly  half  the  CCC  credits 
were  for  exports  to  Europe,  about  30  percent  to  Asia,  20  percent  to  Africa,  and  nearly 
3  percent  to  Latin  America. 

A  drop  in  disbursements  for  exports  of  cotton  to  Japan  accounted  for  the  reduction  in 
exports  under  the  Export- Import  Bank  credits  and/or  guarantees  to  $70.9  million  from 
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Table  7.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  1967  \l 


Commodity 


Export- Import  : 

Bank  loans  :CCC  credi 
and  medium-term:  sales 
guarantees 2/  ; 


t 


Total  credit 
sales 


Million  dollars 


Wheat  . :  ---  58.8  58.8 

Wheat  flour  . :  3.7  3.7 

Corn  . :  18.2  18.2 

Grain  sorghums  . :  9.0  9.0 

Barley  . :  3.3  3.3 

Rice  . :  -  -  -  6.7  6.7 

Cotton  . :  68.9  37.5  106.4 

Tobacco  . :  9.4  9.4 

Soybeans  . :  1.1  1.1 

Soybean  oil  . ;  5.0  5.0 

Cottonseed  oil  . :  0.2  0.2 

Soybean  meal  . :  0.7  0.7 

Tallow  . :  2.4  2.4 

Livestock  . j _ 0. 2 - - - 0 . 2 

Total  . :  70.9  154.2  225.1 


_1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 
(covering  the  financing  costs  of  the  lending  agency). 

l!  Includes  disbursements  by  the  Export- Import  Bank  and  disbursements  by 
U.S.  commercial  banks  under  Export- Import  Bank  medium-term  guarantees  against 
political  and/or  financial  risk. 

J/  Purchases  during  the  period. 
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Table  8.--U.S.  credit  sales  of  agricultural  commodities; 
Value  by  country,  1967  J./ 


Country 

Export-import  : 

Bank  loans  :  : 

,  ^  credit  credit 

and  medium-term  :  ^  : 

^  o/  sales  3/  sales 

guarantees  1!  \  : 

Latin  American  Republics 

Guatemala  . 

1.000  dollars 

500  500 

3,142  3,142 

243  ---  243 

Haiti  . 

Total  Latin  American  Republics  and 

243  3.642  3.885 

Europe 

Belgium  . . 

99  99 

2,606  2,606 

208  208 

8,399  8,399 

9,441  9,441 

1,781  ---  1,781 

289  289 

209  209 

1,021  1,021 

25,673  25,673 

107  107 

24.694  24.694 

Czechoslovakia  . . . . . 

P’rflnrp  . . - . . . 

Hrpprp  . . . . 

Hungary . . . . 

T^flly  . . . 

Netherlands  . . . . . 

Norway  . . . . . . . 

^wl  ^  7.pr  1  and  . . . . . . 

Yugoslavia  . 

Total  Europe  . 

1.781  72.746  74.527 

Asia 

Hong  Kong  . 

1,201  1,201 

3,255  3,255 

68,869  20,394  89,263 

252  252 

12,532  12,532 

1,173  1,173 

3,989  3,989 

3.667  3.667 

India  . 

Japan  . . . . . . . 

Lebanon  . . . 

Pakistan  . 

Korea,  Republic  of  . 

Taiwan  (Formosa)  . ; . 

Total  Asia  . 

68.869  46.463  115.332 

Africa 

2,398  2,398 

4,451  4,451 

1,150  1,150 

7,158  7,158 

5,725  5,725 

10,408  10,408 

South  Africa,  Republic  of  . 

??iidan  . . 

Tunisia  . . . . 

United  Arab  Republic  (Egypt)  . 

Total  Africa  . 

31.290  31.290 

Total  . 

70,893  154,141  225,034 

\l  Credits  for  relatively  short  periods  repayable  In  dollars  plus  Interest  (covering  the  fi¬ 


nancing  cost  of  the  lending  agency). 

2/  Includes  disbursements  by  the  Export- Import  Bank  and  disbursements  by  U.S.  commercial  banks 
under  Export- Import  Bank  medium-term  guarantees  against  political  and/or  financial  risk. 

3/  Purchases  during  the  period. 
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$101.2  million  a  year  earlier.  All  of  the  cotton  under  this  program  went  to  Japan, 
the  soybeans  and  soybean  meal  to  Hungary,  and  the  breeding  stock  to  Mexico. 


Government  Program  Developments 

Exports  under  P.L.  480  and  AID  programs  declined  2  percent  to  $1,537.2  million  in  1967 
from  $1,564.3  million  a  year  earlier.  Reductions  in  exports  in  exchange  for  local 
currencies  and  under  long-term  dollar  credits  were  nearly  offset  by  larger  shipments 
under  the  barter  program  and  by  an  increase  in  foreign  donations  under  Government- to- 
Government  arrangements  and  through  voluntary  relief  agencies.  Less  wheat,  flour, 
grain  sorghums,  and  evaporated  and  condensed  milk  were  exported  in  1967  than  during 
the  previous  year,  but  shipments  of  rice,  cotton,  vegetable  oils,  nonfat  dry  milk, 
bulgur  wheat,  a  corn-soya-milk  blended  food  product,  and  tallow  were  larger  than  in 
1966  (tables  11  and  12). 

Sales  for  foreign  currency . --Exports  in  exchange  for  local  currencies  under  Title  I, 
P.L.  480,  declined  to  $716.2  million  in  1967  from  $819.6  million  the  previous  year. 

Less  wheat,  feed  grains,  and  tobacco  were  exported  in  1967  than  a  year  earlier.  Soy¬ 
bean  oil  shipments  in  1967  were  nearly  three  times  the  quantity  exported  in  1966. 
Shipments  of  cotton  and  rice  for  foreign  currencies  were  more  than  double  the  previous 
year's  volume.  Over  200  million  pounds  of  tallow  were  shipped  in  1967.  This  product 
was  not  included  in  1966  shipments. 

India  and  Pakistan  were  the  principal  recipients  of  wheat  and  soybean  oil.  Most  of 
the  rice  in  exchange  for  local  currencies  went  to  South  Vietnam.  Exports  of  cotton 
went  largely  to  South  Korea  and  India.  India  received  most  of  the  grain  sorghums  and 
Pakistan  most  of  the  corn.  All  of  the  milk  went  to  South  Vietnam.  Principal  desti¬ 
nations  for  tallow  under  the  sales  for  foreign  currency  program  were  India,  Pakistan, 
and  South  Korea. 

Long-term  dollar  credit  sales . --Exports  under  long-term  dollar  credits  amounted  to 
$187.3  million  in  1967  compared  with  $225.7  million  in  1966.  Most  of  the  reduction 
was  in  shipments  of  wheat  and  cotton.  More  than  136  million  pounds  of  soybean  oil 
were  exported  under  the  program  in  1967  compared  with  19  million  in  1966.  India, 
Brazil,  and  Pakistan  were  the  major  recipients  of  wheat.  Indonesia  received  sub¬ 
stantial  quantities  of  cotton  under  the  long-term  credit  sales  program.  Cotton  was 
also  exported  to  Taiwan  for  processing  under  an  agreement  with  Indonesia.  In  exchange, 
processed  goods  are  exported  to  Indonesia.  Principal  destinations  for  soybean  oil  in¬ 
cluded  Yugoslavia  and  Tunisia.  Rice  went  to  Indonesia  and  the  Congo;  grain  sorghums 
to  Israel;  and  corn  to  Spain,  Israel,  and  the  Philippines. 

Foreign  donations . --Government- to-Government  donations  advanced  35  percent  in  1967  to 
$107.6  million;  donations  through  voluntary  relief  agencies  rose  by  about  the  same 
percentage  to  $179.2  million.  Substantially  larger  quantities  of  nonfat  dry  milk, 
bulgur  wheat,  and  a  blended  food  product  (corn- soya-milk)  were  supplied  than  a  year 
earlier.  Rolled  oats  was  added  to  the  list  of  donated  commodities  during  the  year. 
Shipments  of  soybean  oil  under  both  programs  totaled  over  300  million  pounds  com¬ 
pared  with  slightly  over  200  million  pounds  in  1966.  India,  Brazil,  South  Korea,  and 
South  Vietnam  were  the  major  recipients  of  foreign  donations  during  the  year.  Asia 
was  the  principal  area  of  destination  followed  by  Latin  America,  Africa,  and 
Europe . 

Barter . --Exports  under  the  barter  program  continued  to  advance,  amounting  to  $314.2 
million  in  1967,  compared  with  $260.4  million  in  1966,  and  $74.1  million  in  1963. 
Beginning  in  1963,  barter  program  operations  emphasized  overseas  procurement  of 
materials,  goods,  and  services  required  abroad  by  U.S.  agencies,  resulting  in  sub¬ 
stantial  savings  of  dollars  and  benefit  to  the  U.S.  balance  of  payments.  Most  of  the 
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nearly  $54-million  rise  from  1966  was  in  shipments  of  wheat,  but  feed  grains  and 
tobacco  were  also  higher.  Shipments  of  soybean  oil  were  about  two-fifths  of  the  quantity 
exported  in  1966  and  exports  of  cottonseed  oil  showed  a  moderate  reduction.  Brazil, 

South  Korea,  India,  Peru,  and  Taiwan  were  the  five  major  recipients  of  wheat  under  the 
barter  program.  Tobacco  was  exported  to  27  countries  under  this  program,  including 
large  quantities  to  the  United  Kingdom  and  West  Germany,  which  also  made  substantial 
dollar  purchases.  Taiwan,  the  Philippines,  and  India  were  the  major  destinations  for 
cotton . 


Area  Review 


Europe . --U.S .  exports  of  farm  products  to  Europe  declined  over  $350  million  to  $2,558.3 
million  in  1967  from  $2,911.7  million  a  year  earlier.  Dollar  exports  to  this  area 
amounted  to  $2/f43.8  million  in  1967.  They  made  up  half  Of  total  dollar  exports  during 
both  years.  Shipments  of  wheat  grain  to  Europe  amounted  to  $166.6  million  in  1967, 
compared  with  $300.4  million  a  year  earlier.  Exports  of  corn  were  about  $100  million 
less  than  the  1966  total.  Shipments  of  soybeans  rose  to  $465.1  million  from  $413.1 
million  in  1966  and  exports  of  tobacco  advanced  to  $374.0  million  from  $345.4  million 
in  the  previous  year.  Exports  to  the  European  Economic  Community  (EEC)  made  up  57 
percent  of  total  exports  to  the  area  and  shipments  to  the  European  Free  Trade  Associa¬ 
tion  (EFTA)  accounted  for  27  percent  of  the  total.  Eight  of  the  top  10  dollar  markets 
in  1967  were  in  Europe.  In  addition  to  dollar  purchases  of  tobacco  worth  $115  million, 
barter  program  shipments  of  U.S.  tobacco  to  the  United  Kingdom  amounted  to  $25  million. 
That  country  thus  ranked  among  the  10  leading  destinations  for  Government  program 
shipments  (tables  9,10,  and  13). 

Asia . --U. S .  exports  of  agricultural  commodities  to  Asia  rose  to  $2,385.3  million  in 
1967  from  $2,286.5  million  in  1966.  All  of  the  advance  was  in  exports  under  Government- 
financed  programs,  which  amounted  to  $1,063.9  million,  compared  with  $935.0  million  a 
year  earlier.  Over  two-thirds  of  Government-program  shipments  went  to  this  area,  which 
included  6  of  the  10  major  recipients  of  U.S.  food  aid  during  the  year.  Asia  was  in 
second  place  as  a  dollar  market,  accounting  for  27  percent  of  total  dollar  exports. 

Japan  continued  as  the  leading  dollar  market  for  U.S.  farm  products. 

North  America ■ --Due  almost  entirely  to  shipments  to  Canada,  North  America  continued 
as  the  third  leading  area  of  destination  for  U.S.  dollar  exports.  Included  in  the 
$556.0  million  total  of  exports  to  Canada  was  an  estimated  $71  million  in  grains 
and  soybeans  transshipped  through  Canadian  ports  for  export  through  the  St.  Lawrence 
Seaway.  Canada  was  the  leading  market  for  U.S.  fruits  and  vegetables,  as  well  as  an 
important  outlet  for  cotton,  corn,  soybeans,  hides  and  skins,  and  meats. 

Latin  America. --U. S .  dollar  exports  to  Latin  America  amounted  to  $356.4  million  in 
1967  compared  with  $363.5  million  in  1966.  Venezuela  and  Mexico  were  the  largest 
dollar  markets  in  the  area.  Brazil  was  among  the  10  major  recipients  of  U.S.  food 
aid  during  the  year.  Other  important  destinations  for  exports  under  Government  pro¬ 
grams  included  Peru,  the  Dominican  Republic,  Colombia,  Bolivia,  and  Chile. 

Af rica . --U .S .  commercial  exports  of  farm  products  to  Africa  amounted  to  $135.3  million 
in  1967,  less  than  three-fifths  of  the  year-earlier  total.  The  largest  reductions 
took  place  in  exports  of  wheat  to  Algeria  and  the  Republic  of  South  Africa  and  in 
wheat  and  flour  to  the  United  Arab  Republic.  Tunisia  and  Morocco  ranked  among  the  10 
leading  recipients  of  U.S.  food  aid  during  the  year. 

Oceania .--U.S.  commercial  exports  of  farm  products  to  Oceania  amounted  to  $43.8  million 
in  1967,  little  changed  from  the  $47.9  total  of  a  year  earlier.  Program  shipments  con¬ 
sisted  of  donations  through  voluntary  relief  agencies  to  the  British  Western  Pacific 
Islands  and  barter  shipments  of  soybean  oil  to  Australia  and  tobacco  to  New  Zealand. 
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Table  9. --Leading  dollar  markets  for  U.S.  agricultural  exports  and  principal  countries  of 
destination  for  Government-financed  agricultural  exports,  1967 
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Yj  Includes  the  estimated  value  of  U.S.  grains  and  soybeans  shipped  to  Canada  for  finishing  the  loading 
at  Canadian  ports  of  vessels  moving  through  the  St.  Lawrence  Seaway,  $71  million. 

2_/  The  United  Kingdom  imported  $25  million  of  U.S.  tobacco  under  the  barter  program  in  addition  to 
dollar  imports  of  tobacco  from  the  United  States  in  the  amount  of  $115  million. 


Table  10.--U.S.  agricultural  exports  under  specified  Government-financed  programs, 
commercial  sales  for  dollars,  and  total  agricultural  exports; 

Value  by  specified  trade  areas,  1967 


(T^ 

a^ 

00 

CJN 

o 

CO 

I-H 

in 

<1- 

CM 

vO 

1  1 

<t 

CON 

Mj* 

m 

r>* 

in 

CO 

<JN 

r— 4 

o 

CO 

O 

CON 

CO 

1  1 

CJU 

CO 

CO 

1“^ 

3  r-l 

4-> 

cO 

o 

r>* 

CM 

vO 

m 

vO 

CON 

CM 

1 

CM 

CO 

1  1 

<1- 

CON 

CO 

U 

■u 

o 

cO 

VD 

00 

1—4 

o 

CO 

00 

CM 

CON 

CM 

<0 

00 

1 — 1 

ON 

O 

U  3 

CL 

On 

00 

t— ( 

m 

vO 

CM 

o 

CM 

rH 

H 

ClO  -U 

X 

Mt 

1— c 

Cd 

0) 

CO 

c^ 

Oc 

vr> 

MO 

m 

O 

CO 

00 

m 

r>. 

1 

CM 

MJ 

1  I 

f3 

CON 

<30 

<Tn 

CT\ 

CM 

vO 

CO 

O 

1 

CON 

(O 

1  1 

m 

(O 

CO 

CO 

1-^ 

vD 

o 

r>. 

m 

I— < 

VO 

vO 

00 

CM 

CON 

CM 

1 

CM 

CO 

1  1 

rH 

CON 

CO 

CJ  '4-1 

TJ 

vO 

m 

,—1 

o 

00 

CM 

CM 

ON 

CM 

<f 

CM 

I-H 

CON 

U  CO 

00 

Mj- 

m 

vO 

CON 

O 

CM 

rH 

I— I 

o 

CO 

CO 

I-H 

' 

3 

5  CD 

1— 1 

O 

TD 

o 

o 

O  CO 

f— ^ 

w 

C  'V 

CO 

CD  (D 

e 

cO 

1 

CM 

1 

1 

o 

cn 

1 

1 

1 

1  1 

CO 

1 

I 

3  ^ 

r>. 

1 

MO 

CM 

On 

CO 

1 

1 

1 

1  t 

CO 

1 

1 

3  c 

a> 

1 

cO 

vO 

vO 

CO 

1 

1 

1 

1  1 

CO 

1 

1 

1 

J  CD 

00 

CD  C 

o 

cO 

1— 1 

<t 

vO 

S> 

>  -H 

u 

ro 

1^ 

CM 

O  cw 

o 

CL 

X 

3 

M 

CJ 

U 

cu 

'  . 

3 

60 

c 

'3 

3 

•3 

3 

3 

1— 1 

4J 

ts] 

O 

U 

F 

3 

CO 

3 

3 

a 

H 

o 

3 

•3 

•3 

43 

3 

TJ 

■u 

W 

to 

ca 

3 

TD 

3 

3 

TJ 

oti 

3 

CO 

3 

3 

•3 

3 

3 

O 

3 

3 

a 

< 

> 

U 

TO 

3 

CD 

U 

•w 

3 

•H 

O 

•  3 

3 

3 

u 

t— 1 

f— 4 

44 

U 

3 

rH 

•  *3 

3 

3 

CD 

3 

3 

3 

u 

O 

•3 

3 

•3 

W 

3 

So 

3 

3 

oi 

<D 

3 

•i-t 

•H 

u 

>, 

OO 

3 

3 

TJ 

■3 

3 

O 

*3 

3 

3 

3  3 

TJ 

•3 

N-»' 

U 

3 

o 

U 

3 

3 

3 

3 

M 

3 

I-H 

o 

3 

3 

MO 

3 

3 

3 

•3  3 

3 

3 

< 

3 

o 

U 

3 

s 

■u 

TO 

4J 

4J 

•3 

3 

3 

CJJ 

U 

O 

p 

Of 

>  SI 

3 

3 

Cd 

O 

CO 

3 

c 

u 

u 

3 

•r4 

•3 

O 

O 

JO 

I-H 

3 

43 

j_( 

3 

u  -u 

rH 

g 

CO 

O 

CO 

3 

3 

o 

o 

3 

5 

3 

3 

U 

I-H 

3 

N 

to 

CD 

3 

3  *3 

o 

3 

CO 

< 

< 

Q 

z 

0L4 

CO 

CO 

D 

3 

U 

< 

W 

U 

U 

U 

X 

fD  r-l 

04 

3J 

3 

O 

U 

CD 

1— 1 

1 

CO 

cO 

CM 

O 

c^ 

<T\ 

OV 

CO 

CTN 

in 

CO 

m 

vn 

CON 

ON 

ON 

I-H  CO 

00 

CO 

cd 

3  rH 

u 

eg 

cn 

cO 

<o 

<Jv 

00 

MO 

CO 

00 

o 

CO 

CM 

CON 

VLJ  I-H 

NO 

r— 1 

u 

O  CD 

u 

<30 

00 

CTv 

t— I 

MO 

ON 

Mt 

1— 1 

r>«. 

00 

I-H 

CO 

in 

o 

<t  Mj- 

CO 

O 

H  M 

o 

H 

>-i  3 

a. 

vO 

CM 

<J^ 

<t 

<1- 

t— 1 

ON 

CM 

CM 

r>» 

mJ- 

m 

vO 

O 

vO  CO 

NO 

NO 

CM 

4J 

X 

o 

CM 

CM 

I-H 

vO 

rH 

MO 

m  <f 

CO 

CM 

ON 

CD 

Q) 

<N 

1— 1 

I-H  I-H 

Mf 

CM 

rH 

1—1 

u 

CD  U 

cy\ 

<f 

CM 

O 

00 

CO 

f-H 

O 

CON 

m 

00 

rH 

CO 

00 

rH  CO 

rH 

CO 

O 

t—i 

lO 

cn 

cn 

<!■ 

CON 

CO 

CM 

1—4 

CO 

o 

CO 

00 

CM 

\0  rH 

NO 

m 

U 

1— 1 

1— 1 

00 

i-g 

in 

vO 

CM 

CO 

o 

ON 

O 

I-H 

CM 

1—4 

00 

CON 

o 

D  CO 

1— t 

m 

CM 

CM 

r>. 

CO 

ON 

r3 

MO 

<1* 

<}■ 

CON 

n3  CO 

CON 

Mj- 

CON 

o 

i-H 

MO 

CM 

CO 

m  <t 

r3 

CM 

00 

-  1— < 

o 

1—4 

1—4  rH 

CM 

T) 

o 

CJ  CO 

o 

rH 

1 

4-» 

c 

S  TJ 

CO 

CM 

CO 

00 

1— f 

00 

m 

o 

00 

CO 

CM 

I-H 

1—4 

1  1 

CO 

m 

CO 

< 

J  QJ 

B 

r>. 

1— ( 

CO 

CO 

in 

in 

MO 

CO 

Ml- 

1  1 

CM 

in 

CO' 

3 

m 

'1 

1— 1 

I— i 

CO 

in 

t— 1 

O 

00 

r>. 

<t 

r>- 

CM 

CON 

1  1 

O 

<1* 

3  3 

U 

V 

J  CD 

00 

1 — 1 

CM 

CM 

1—4 

in 

CM 

I-H 

MO 

rH 

CM 

O 

r>* 

I-H 

CM 

0)  3 

0 

<}■ 

O 

I— 1 

I— ( 

1—4 

CM 

rH 

> 

U 

i~4 

1 — i 

0  •J-t 

o 

D* 

3 

u 

3 

3 

3 

O 

•3 

U 

g 

3 

u 

g 

60  • 

H 

3 

3 

3 

o 

3  • 

3 

3 

0 

o 

3  • 

6£ 

0 

•H 

o 

0  • 

3 

o 

Ul 

4-> 

3 

•3 

S  • 

•3 

3 

3 

F 

B  • 

4J 

TJ 

T3 

3 

♦H 

CJ 

o 

3  • 

3 

3 

3 

3 

<) 

•3 

3 

3 

3 

r3 

3 

CD 

o 

0 

3 

3 

O 

O 

3  • 

s 

CJ 

TJ 

■rH 

3 

3 

3 

O 

TO 

3 

3 

a 

> 

hJ  • 

3 

3 

CD 

u 

3 

3 

3 

Jn 

a 

•3 

3 

r— 4 

CO 

3 

w 

u 

1 

•3 

3 

Q) 

3 

< 

•H 

•H 

u 

3 

< 

Oi 

> 

3 

3 

00 

•3 

£ 

So 

1—4 

u 

4-1 

i-H 

.3 

o 

O 

3 

3 

U 

I-H 

F 

3 

3 

3 

3 

3  3 

3 

3 

< 

< 

3 

3 

•H 

3 

Fi 

TO 

CJ 

OU 

3 

i-H 

3 

3 

3 

3 

3 

3 

3 

3 

•3  CJ 

3 

3 

33 

3 

M 

1 — 1 

O 

3 

•3 

3 

bO 

3 

_X 

4J 

CO 

u 

TJ 

3 

3 

g 

60  3 

g 

I-H 

JO 

3 

3 

Ot 

3 

•H 

3 

X 

U 

3 

3 

3 

C/J 

3 

3 

CJ 

D 

g 

I-H  cD 

3 

4J 

U 

}L 

U 

r 

n 

u 

0) 

3 

u 

u 

O 

I-H 

3 

O 

•3 

O 

() 

3  3 

<v 

4J 

3 

4-1 

H 

< 

CQ 

u 

CJ 

u 

a 

CL, 

no 

3 

a 

CD 

w 

O 

Z 

z 

3 

CJ 

pa  f3 

o 

H 

Z 

3 

3 

3 

hJ 

O 

W 

o 

•H 

u 

a 

CO 

3 

O 

> 

d) 

u 

a 

cn 


c 

(D 

B 

■u 

CO 

3 


'V 

CD 

XJ 

<U 

Z 


I 


-26- 


Table  11.--U.S.  agricultural  exports  under  and  outside  specified  Government- financed  programs  and  total  agricultural  exports: 

Value  by  commodity,  1967 
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Table  12.--U.S.  agricultural  exports  under  and  outside  specified  Government- financed  programs  and  total  agricultural  exports: 

Quantity  by  commodity,  1967 
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Table  13.--U.S.  agricultural  exports  under  specified  Government-financed  programs,  exports  outside  specified  Government-financed  programs,  and 

total  agricultural  exports:  Value  by  country  of  destination,  1967 
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Commercial  and  Government 
Program  Export  Highlights 
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JULY-DECEMBER  1967 

U.S.  exports  of  farm  products  declined  11  percent  to  $3,195.7  million  in  July-December 
1967  from  $3,576.5  million  a  year  earlier.  All  major  commodity  groups  except  rice  and 
dairy  products  were  lower.  The  sharpest  drops  were  in  wheat  and  flour,  feed  grains, 
cotton,  tobacco,  and  animals  and  products  (except  dairy  products).  Although  exports 
for  the  6-month  period  were  lower  than  for  the  same  period  in  1966,  there  was  consider¬ 
able  improvement  during  November  and  December.  Increases  in  exports  of  wheat  and  corn 
during  those  months  reflect  increased  supplies  made  available  from  the  record  crops  of 
the  1967  season.  For  some  commodities  such  as  soybeans  and  soybean  oil,  lower  pricp« 
held  down  value  totals.  Increased  quantities  of  lower  priced,  shorter  staple  cottons 
reduced  the  aggregate  value  of  cotton  exports. 

Commercial  sales  for  dollars  declined  to  $2,472.7  million  from  $2,854.5  million  in 
July-December  1966.  The  declines  in  shipments  of  wheat  and  flour,  tobacco,  and 
animals  and  products  (except  dairy  products)  were  in  dollar  sales.  Feed  grains  and 
cotton  declined  both  in  dollar  sales  and  exports  under  Government  programs.  In  recent 
months,  dollar  exports  of  corn  have  advanced  sharply,  due  largely  to  increased  supplies, 
stronger  feed  demand  in  Europe  and  Japan,  and  lower  U.S.  prices. 

Exports  under  Government- financed  programs  reached  virtually  the  same  total  as  a  year 
earlier.  A  drop  of  18  percent  in  exports  for  foreign  currency  was  offset  by  substan¬ 
tial  increases  in  shipments  under  the  barter  program,  under  long-term  dollar  credits, 
and  in  donations  through  voluntary  relief  agencies.  There  was  little  change  in 
Government- to-Government  donations . 

Sizable  increases  took  place  in  shipments  of  soybean  oil  and  tallow  under  Government- 
financed  programs.  Donations  of  nonfat  dry  milk,  blended  food  products  (corn-soya- 
milk),  and  bulgur  wheat  were  considerably  larger  than  a  year  earlier.  Oatmeal  was 
added  to  the  list  of  donated  commodities  during  1967.  Shipments  of  evaporated  and 
condensed  milk  were  sharply  reduced  and  exports  of  grain  sorghums  were  lower  than  a 
year  earlier. 

Shipments  under  the  CCC  credit  sales  program  and  disbursements  under  credits  and 
guarantees  extended  by  the  Export-Import  Bank  declined  sharply  to  $92.6  million  from 
a  high  of  $305.3  million  in  the  corresponding  period  of  1966.  Most  of  the  drop  was 
in  exports  under  the  CCC  credit  sales  program,  which  fell  to  $68.6  million  from 
$248.9  million.  Disbursements  under  Export-Import  Bank  credits  and  guarantees  were 
less  than  half  the  year-earlier  total. 


Table  14. — U.S.  exports  imder  specified  Government-financed  programs,  commercial  sales  for  dollars,  and  total 
agriciiltural  exports:  Value  by  commodity,  July-December,  I966  and  196? 
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Table  15. — U.S.  credit  sales  of  agricultural  commodities; 
Value  by  commodity,  July-December  196? 


Commodity 

Expert -Import  :  : 

Bank  loans  :CCC  credit  :  Total  credit 

and  medium-term  :  sales  3/  :  sales 

guarantees  2/  :  : 

Wheat  . 

Million  dollars 

27.1  27.1 

12.0  12.0 

3.0  3,0 

-  16  16 

Corn  . . 

Grain  sorghums  . 

Bariev  . 

Rice  . 

-  0.7  0  7 

Cotton . . . 

23.5  15.6  39.1 

7.5  7.5 

0.3  —  0.3 

1.1  1.1 

0.2  -  0.2 

Tobacco  . 

Soybean  meal  . 

Tallow  . 

Livestock  . 

Total  . 

24.0  6S.6  92.6 

\J  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 

(covering  the  financing  costs  of  the  lending  agency). 

2/  Includes  disbursements  by  the  Export-Import  Bank  and  disbursements  by 

U.S.  commercial  banks  under  Export-Import  Bank  medium-term  guarantees  against 

political  and/or  financial  risk, 
3/  Purchases  during  the  period. 
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Export  Highlights 
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U.S.  agricultural  EXPORTS:  JULY -MARCH  1967/68 

U.S.  exports  of  farm  products  in  March  1968  totaled  $545  million,  slightly  below  those 
of  March  1967.  March  exports  of  animals  and  animal  products,  tobacco,  and  fruits  and 
preparations  were  somewhat  lower  than  those  of  March  1967,  but  the  declines  were  some¬ 
what  offset  by  increased  exports  of  cotton,  grains  and  preparations,  and  oilseeds  and 
products.  Soybean  exports  in  March  1968  surpassed  those  in  March  1967  in  both  quan¬ 
tity  and  value  even  though  the  average  price  per  bushel  was  lower. 

For  July-March  1967/68,  U.S.  agricultural  exports  were  $4,832  million,  7  percent  below 
the  $5,174  million  in  July-March  1966/67  (table  18).  Lower  export  values  for  animals 
and  animal  products,  fruits  and  vegetables,  cotton,  grains  and  preparations,  oilseeds 
and  products,  and  tobacco  contributed  to  this  decline. 

The  decline  in  agricultural  exports  through  March  of  1967/68  is  due  primarily  to  the 
lower  unit  value  of  agricultural  exports.  With  the  exception  of  rice  and  protein 
meal,  the  value  of  most  commodities  was  down  during  these  months  in  1967/68  compared 
with  1966/67,  However,  the  export  quantity  of  several  principal  agricultural  com¬ 
modities  was  higher  in  1967/68  than  in  the  corresponding  period  of  1966/67  (table  19). 
Among  these  products  are  animal  fats  and  oils,  corn,  soybeans,  and  cottonseed  and 
soybean  oils.  The  declining  export  value  of  these  commodities  in  the  face  of  larger 
quantity  exports  has  resulted  from  a  lower  average  unit  price  during  the  first  9  months 
of  1967/68.  For  instance,  the  average  price  per  pound  of  animal  fats  and  oils  in  these 
months  was  21  percent  below  the  average  price  in  the  first  9  months  of  the  last  fiscal 
year  (table  20),  The  average  price  of  hides  and  skins  was  dpwn  19  percent;  cottonseed 
and  soybean  oil  prices  dropped  16  percent;  and  the  price  of  corn  was  11  percent  lower. 

Exports  of  animals  and  animal  products  in  July-March  1967/68  were  13  percent  below 
the  value  for  the  corresponding  months  of  1966/67.  This  drop  resulted  from  value  de¬ 
clines  in  major  commodity  groups  among  the  animals  and  animal  products.  Exports  of 
hides  and  skins  accounted  for  the  larger  share  of  the  decline,  falling  29  percent 
below  the  $115  million  in  July-March  1966/67.  Exports  of  animal  fats  and  oils  were 
down  14  percent  and  dairy  products  were  10  percent  lower  than  the  export  values  in 
July-March  1966/67.  However,  in  the  case  of  animal  fats  and  oils,  total  quantity  was 
higher,  rising  8  percent  above  the  export  quantity  for  July-March  1966/67. 

Although  the  value  of  cotton  exports  was  17  percent  below  the  $424  million  in  July- 
March  1966/67,  considerable  improvement  has  occurred  since  the  beginning  of  the  second 
half  of  1967/68.  Through  July-December  1967,  cotton  exports  were  27  percent  below  the 
July-December  period  of  1966.  The  value  of  cotton  exports  in  the  first  3  months  of 
1968  was  3  percent  higher  than  in  the  corresponding  months  of  1967.  Improved  demand 
for  short  staple  cotton  by  markets  such  as  Japan  and  India  have  not  only  contributed 
to  the  increased  export  quantity  but  has  also  tended  to  strengthen  the  price. 
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Table  18.--U.S.  agricultural  exports:  Value  by  commodity, 
July-March  and  1967/68 


July-March 

Change 

^  Commodity 

1966/67 

;  1967/68 

Million 

dollars 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

79 

71 

-10 

Fats,  oils,  and  greases  . 

138 

119 

-14 

Hides  and  skins  . 

115 

82 

-29 

Meats  and  meat  products  . 

91 

80 

-12 

Poultry  products  . 

49 

45 

-8 

Other  . 

53 

58 

+9 

Total  animals,  etc . 

525 

455 

-13 

Cotton,  excluding  linters  . 

424 

350 

-17 

Fruits  and  preparations  . 

240 

222 

-8 

Grains  and  preparations: 

Feed  grains,  excluding  products  ... 

911 

811 

-11 

Rice,  milled  . 

221 

237 

+7 

Wheat  and  flour  . 

1,038 

1,009 

-3 

Other  . 

65 

65 

0 

Total  grains,  etc . 

2,235 

2,122 

-5 

Oilseeds  and  products: 

Cottonseed  and  soybean  oils  . 

110 

95 

-14 

Soybeans  . 

583 

580 

-1 

Protein  meal  . 

174 

191 

+10 

Other  . 

63 

49 

-22 

Total  oilseeds,  etc . 

930 

915 

-2 

Tobacco,  unmanufactured  . 

429 

126 

385 

120 

-10 

-5 

Vegetables  and  preparations  . 

Other  . 

265 

263 

-1 

Total  exports  . 

5,174 

4,832 

-7 
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Table  19. --Average  unit  price  of  selected  commodities 
exported  in  July-March  1966/67  and  1967/68 


Commodity 

Average  unit 

price 

;  Percentage 

1966/67  ; 

1967/68 

:  change 

Animal  fats  and  oils  . 

Cents 

0.083 

0.067 

Percent 

-19 

Meats  and  products  . 

0.340 

0.342 

+1 

Hides  and  skins  . 

7.418 

6.013 

-19 

Cotton  . 

118.347 

116.255 

-2 

Wheat  and  flour  . 

1.783 

1.704 

-4 

Feed  grains  . 

55.213 

51.478 

-7 

Corn  . 

1.477 

1.308 

-11 

Rice  . 

7.834 

8.012 

+2 

Sovbeans  . 

3.133 

2.830 

-10 

Cottonseed  and  soybean  oil  . . 

0.143 

0.120 

-16 

Protein  meal  . 

88.749 

84.211 

-5 

Tobacco  . 

0.883 

0.879 

-1 

Exports  of  fruits  and  vegetables  totaling  $342  million  in  July-March  1967/68  were  7 
percent  below  the  $366  million  in  the  corresponding  period  of  1966/67.  Among  the  exports 
of  fruits  and  preparations,  shipments  of  canned  fruits  continued  to  be  the  major  factor 
in  the  reduced  export  value  in  the  first  9  months  of  1967/68.  Dried  and  fresh  fruit 
exports  surpassed  those  of  July-March  1966/67  in  value,  although  the  quantity  of  fresh 
fruit  exports  was  somewhat  lower.  The  pattern  was  similar  for  vegetables  and  prepa¬ 
rations.  Fresh  vegetable  exports  in  July-March  1967/68  were  18  percent  higher  than 
those  of  the  corresponding  period  last  year,  while  exports  of  canned  vegetables  were 
down  24  percent.  Dried  beans  and  peas  were  also  down  substantially  from  July-March  of 
last  year. 

Exports  of  grains  and  preparations  totaled  $2,122  million  in  July-March  1967/68,  5  per¬ 
cent  below  the  $2,235  million  in  the  like  months  of  1966/67.  The  principal  contributor 
to  this  decline  was  sorghum  grains,  which  declined  30  percent  to  $195  million  in  July- 
March.  The  export  value  of  corn  was  1  percent  below  that  of  July-March  1966/67.  Wheat 
and  wheat  flour  totaled  $1,009  million,  3  percent  below  that  of  the  corresponding 
period  in  1966/67.  However,  this  decline  resulted  from  sharply  reduced  exports  of 
wheat  flour,  which  in  July-March  1967/68  totaled  $59  million,  41  percent  below  the 
$100  million  of  July-March  1966/67.  Exports  of  wheat  grain  were  up  in  both  quantity 
and  value  this  fiscal  year.  Through  July-March,  exports  of  wheat  grain  totaled  557  mil¬ 
lion  bushels,  5  percent  above  the  volume  during  the  same  9-month  period  last  year; 
value  totaled  $950  million,  1  percent  above  the  same  period  last  year.  Rice  exports 
in  July-March  1967/68  totaled  $237  million,  7  percent  above  the  $221  million  in  the 
same  months  of  last  year.  As  a  result  of  a  slight  increase  in  the  export  price  of  rice  in 
1967/68,  the  percentage  increase  in  export  value  was  slightly  higher  than  the  overall 
increase  in  the  quantity  of  rice  exports.  South  Vietnam,  the  EEC,  Saudia  Arabia,  the 
Republic  of  South  Africa,  and  the  United  Kingdom  continued  to  be  the  large  export  out¬ 
lets  for  U.S.  rice. 

Exports  of  oilseeds  and  products  totaled  $915  million  in  July-March  1967/68,  2  percent 
below  the  $930  million  in  the  same  months  of  1966/67.  The  value  of  soybean  exports  was 
down  slightly  from  July-March  1966/67,  although  the  quantity  of  soybean  exports  was  up 
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Table  20 .--Quantity  and  value  of  agricultural  commodities  exported 

July- March  19661^1  and  1967/68 
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10  percent.  The  value  of  cottonseed  and  soybean  oil  exports  were  down  14  percent, 
while  quantity  was  2  percent  higher.  For  protein  meal,  both  quantity  and  value  were 

higher.  Quantity  increased  16  percent  to  2.3  million  tons  in  July-March  1967/68;  value 
rose  10  percent  to  $188  million. 

Tobacco  exports  totaling  $385  million  were  10  percent  below  the  $429  million  in  July- 
March  1966/67.  A  substantial  reduction  in  the  exports  of  flue-cured  and  hurley  to¬ 
baccos  accounted  for  the  bulk  of  this  decline.  Although  both  the  overall  quantity  and 
value  of  tobacco  exports  were  down  in  July-March  1967/68,  increases  occurred  in  the 
quantity  of  exports  to  Far  Eastern  destinations  such  as  Singapore,  Hong  Kong,  Thailand, 
and  Taiwan.  In  addition,  exports  to  Switzerland,  the  Netherlands,  France,  and  Italy 
were  higher  than  those  in  the  corresponding  period  last  year. 

Agricultural  Exports  to  the  European  Economic  Community 

July-March  1967/68 

U.S.  agricultural  exports  to  the  European  Economic  Community  (EEC)  totaled  $1,103 
million  in  July-March  1967/68,  down  6  percent  from  the  corresponding  period  in  1966/67 
and  12  percent  from  July-March  1965/66.  The  rather  substantial  reduction  in  exports 
of  farm  products  to  the  EEC  resulted  entirely  from  a  reduction  in  commodities  not  subject 
to  the  EEC's  variable  levies.  Non-variable-levy  commodities  exported  to  the  EEC  totaled 
$647  million  in  July-March  1967/68,  11  percent  below  those  of  the  corresponding  period 
last  year  (table  21).  Among  the  non-variable-levy  commodities  exported  to  the  EEC,  only 
oil  cake  and  meal  exports  surpassed  those  of  the  corresponding  period  last  year.  Ex¬ 
ports  of  soybeans,  the  principal  non-variable-levy  commodity  exported  to  the  EEC,  totaled 
$213  million  in  July-March  1967/68,  3  percent  below  those  of  the  same  period  last  year. 
However,  this  decline  in  value  resulted  from  the  lower  price  per  bushel  for  soybeans  in 
the  current  fiscal  year;  the  quantity  of  soybean  exports  continued  to  rise  and  totaled 
76  million  bushels,  7  percent  higher  than  in  July-March  1966/67.  Among  the  other  non¬ 
variable-levy  commodities  showing  a  decline  during  the  July-March  period  were  cotton, 
fruits  and  vegetables,  hides  and  skins,  tallow,  tobacco,  variety  meats,  and  vegetable 
oils . 

Exports  of  commodities  subject  to  the  EEC's  variable  import  levies  totaled  $456  million 
in  July-March  1967/68,  1  percent  higher  than  those  of  the  corresponding  period  in  1966/67. 
Feed  grains  and  rice  accounted  for  the  increase.  Rice  exports  totaled  $20  million  in 
July-March  1967/68,  about  10  percent  higher  than  those  of  the  corresponding  period  last 
year.  Exports  of  feed  grains  were  about  6  percent  higher,  rising  by  $17  million  to 
$323  million.  The  continuing  rise  in  feed  grain  exports  has  resulted  from  the  more 
favorable  price  situation  for  U.S.  feed  grains  available  for  export  and  the  short  sup¬ 
plies  from  other  world  sources  such  as  Argentina,  the  Republic  of  South  Africa,  and 
Eastern  Europe.  Poultry  exports  continued  to  decline,  reaching  a  low  of  $14  million 
in  July-March  1967/68,  22  percent  below  the  $18  million  in  July-March  1966/67.  The 
sharp  decline  in  export  value  of  broilers  and  fryers  accounted  for  this  drop.  However, 
in  January,  February,  and  March  1968,  there  was  a  slight  upturn  in  the  export  value  of 
turkeys.  In  addition,  exports  of  stewing  chickens  decreased  s lightly  in  July-March 
1967/68  from  the  corresponding  period  of  1966/67. 

Exports  of  agricultural  products  to  the  EEC  during  March  1968  were  7  percent  below  the 
$122  million  in  March  1967,  due  principally  to  the  reduction  in  exports  of  variable- 
levy  commodities.  Among  the  variable-levy  commodities,  rice  and  wheat  export  values 
were  were  lower  in  March  1968  than  a  year  earlier.  The  decline  contributed  to  the 
lower  total  monthly  export  value  for  variable-levy  commodities  than  in  March  1967. 

Among  the  non-variable-levy  commodities,  exports  of  tobacco  were  valued  substantially 
less  than  in  March  1967,  while  cotton,  oilcake  and  meal,  soybeans,  and  variety  meats 
were  higher. 
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Table  2L--U.S.  agricultural  exports  to  the  European  Economic  Community:  Value  by  commodity, 

March  and  July-March  1965-68 


Commodity 

March 

July- March 

1966 

;  1967 

;  1968  ; 

1965/66 

;  1966/67 

;  1967/68 

Variable-levy  commodities:  1/ 

1,000 

dollars 

pppfi  ^ra  1nfi  . 

46,594 

32,352 

5,969 

231 

32,892 

414,527 

9,834 

1,128 

78,343 

877 

305  671 

323,006 

20,085 

1,748 

72,910 

721 

Rice  . . . 

1*650 

1*519 

129 

18,338 

4,214 

Rye  grain  . 

130 

Wheat  grain  . 

12,500 

9,591 

166 

6,298 

81*115 

1,157 

Wheat  flour  . 

153 

20 

Beef  and  veal  (excluding  variety 
meats)  and  cattle  . 

132 

172 

49 

1,5  79 
18,292 
1,162 

154 

724 

403 

Dairy  products  . 

28 

205 

48 

994 

760 

Lard  2/  . 

82 

8 

129 

1,129 

347 

1,069 

249 

Pork  (excluding  variety  meats) 

and  swine  . . . 

22 

25 

28 

Poultry  and  eggs: 

Live  poultry  . 

69 

143 

173 

1,030 

1,023 

1,047 

Broilers  and  fryers  . 

628 

32 

8 

5*468 

1,112 

15,413 

3,103 

1,152 

79 

Stewing  chickens  . 

58 

411 

114 

1,055 

Turkeys  . 

488 

477 

536 

11,628 

10*993 

103 

Other  fresh  poultry  . 

23 

73 

0 

436 

338 

Eggs  . 

178 

155 

134 

1,668 

712 

689 

Total  poultry  and  eggs  . 

1,444 

1,291 

965 

25,127 

17,956 

13,966 

Other  . 

2,298 

1,469 

2,600 

20,850 

18,010 

21,201 

Total  . 

65,033 

51,479 

44,677 

571,873 

449,655 

456,118 

Non-variable-levy  commodities; 

Canned  poultry  3/  . 

354 

336 

120 

2,298 

43,873 

79,258 

1,565 

67,272 

912 

Cotton,  excluding  linters  . 

5,016 

5,727 

9,637 

10,316 

53,879 

Fruits  and  vegetables  . 

5,272 

4, 116 

66,651 

49,945 

Hides  and  skins  . 

4^906 

10,765 

25,693 

4,206 

1,766 

10,275 

1*200 

15,819 

21,174 

26*005 

18*073 

13,033 

Oil  cake  and  meal  . 

99*247 

114*311 

127*440 

Soybeans  . 

19,533 

1,435 

13,923 

203*878 

219*785 

212*663 

16,212 

89,554 

25,223 

4,525 

7 

Ta  1 1  ow  3  /  . 

1,765 

5,770 

27*245 

22,531 

108,754 

Tobacco,  unmanufactured  . 

11*952 

3,275 

1,601 

89,158 

Variety  meats,  fresh,  frozen  3/  ... 
Vegetable  oils,  expressed  . 

2*366 

307 

2*515 

1,088 

26*  749 
14,007 

28*083 

9,140 

Food  for  relief  or  charity  . 

512 

646 

4 

3,175 

3,669 

Other  . 

5,132 

4,560 

4,219 

64*183 

65*282 

53,430 

Total  . 

79,139 

70,056 

68,106 

679,076 

725,116 

646,823 

Total  EEC  . 

144,172 

121,535 

112,783  1 

,250,949 

1,174,771 

1,102,941 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30,  1962;  rice, 
on  September  1,  1964;  and  beef  and  dairy  products,  on  November  1,  1964.  The  variable- levy  classi¬ 
fication  Is  designed  to  show  overall  changes  In  exports  rather  than  to  measure  the  Impact  of  the 
variable  levies. 

Lard  for  food  Is  a  variable-levy  commodity,  while  lard  for  Industrial  use  Is  bound  In  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  Is  for  food  use. 

2/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to  variable  levies,  the 
Import  duties  are  bound  in  GATT. 

Compiled  from  U.S.  bureau  of  the  Census  data. 
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Table  22.-’“U.S.  agricultural  exports  to  the  European  Economic  Community:  Value  by  country,  July-March  1966/67  and  1967/68 
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Import  Highlights 


U.S.  AGRICULTUEAL  IMPORTS:  JULY-MARCH  1967/68 

U.S.  agricultural  imports  during  the  first  9  months  of  fiscal  year  1967/68  totaled 
$3,397  million,  slightly  above  the  same  months  of  1966/67.  Imports  of  supplementary 
(competitive  or  partially  competitive)  products  rose  fractionally  from  a  year  ago 
to  $2,064  million  while  complementary  (noncompetitive)  products  offset  this  rise 
somewhat  by  declining  to  $1,333  million  (table  23). 

Supplementary  products  showing  increases  in  value  from  the  same  9  months  of  1966/67 
included  meat,  vegetables,  fruits,  edible  nuts,  wines,  sugar,  tobacco,  copra,  and 
cotton.  Reductions  occurred  for  cattle,  hides,  apparel  wools,  dairy  products,  and 
coconut  oil.  Although  imports  of  fresh  tomatoes  were  lower,  purchases  of  canned 
tomatoes  were  up  47  percent  in  value  and  tomato  paste  and  sauce,  142  percent. 

Canned  tomato  imports  rose  to  126  million  pounds  ($10.6  million)  from  84  million 
pounds  a  year  earlier.  Tomato  paste  and  sauce  imports  totaled  147  million  pounds 
($21.5  million)  compared  with  62  million  pounds  ($8.9  million)  a  year  ago.  Other 
vegetable  imports  showing  gains  included  carrots,  peppers,  and  pimientos.  Larger 
Imports  were  recorded  for  such  fruits  as  fresh  strawberries  (22  million  pounds 
valued  at  $3.8  million  compared  with  15  million  pounds  valued  at  $2,2  million  in 
the  same  months  in  1966/67),  frozen  strawberries  (45  million  pounds  valued  at  $6.7 
million  compared  with  37  million  pounds  valued  at  $5.0  million  in  1966/67),  and 
concentrated  orange  juice  (5.5  million  gallons  valued  at  $1.6  million  compared 
with  2.5  million  gallons  valued  at  $693,000  in  July-March  1966/67).  Imports  of 
canned  pineapples  rose  to  154  million  pounds  ($16.3  million)  from  141  million 
pounds  ($15.5  million)  a  year  ago. 

Among  complementary  imports  which  declined  in  value  were  bananas,  cocoa  beans,  hard 
fibers,  crude  rubber,  silk,  tea,  spices,  and  carpet  wools.  Coffee  purchases  were 
higher  than  for  the  same  period  a  year  earlier  as  were  imports  of  soluble  coffee, 
chocolate,  crude  drugs,  and  essential  oils.  Lower  prices  compared  with  the  year 
before  were  responsible  for  the  reduction  in  banana  import  value,  as  volume  held 
at  2.8  billion  pounds.  Price  increases  over  last  year  for  cocoa  beans  reflected 
shorter  world  supplies  due  to  a  generally  poor  crop.  U.S.  imports  of  cocoa  beans 
fell  23  percent  in  volume  from  the  corresponding  months  in  1966/67  while  value  was 
only  13  percent  less. 

March  imports  were  $370  million,  10  percent  below  those  in  March  1967.  An  11-day 
longshoremen's  strike  at  New  York-New  Jersey  ports  from  March  18  to  March  29 
affected  imports  of  several  major  agricultural  products.  These  ports  are  the 
principal  entry  points  for  coffee,  tea,  and  rubber,  sugar,  beef,  and  certain 
fruits  and  vegetables. 

Nonagricul tural  imports,  valued  at  $17,877  million  in  July-March,  were  8  percent 
higher  than  for  the  same  period  a  year  earlier.  Imports  of  nonagricultural  products 
in  March  were  nearly  13  percent  above  March  1967. 
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Table  23.--U.S.  agricultural  imports  for  consumption: 
Value  by  commodity,  July-March  \96blSl  and  1967/68 


Commodity 

July-March 

Change 

1966/67 

1967/68 

Million 

dollars 

Percent 

Supplementary 

Animals  and  animal  products: 

Cattle,  dutiable  . 

67 

56 

-16 

Dairy  products  . 

96 

63 

-34 

H'Idps  and  skins  . 

52 

43 

-17 

fvjpflt-c;  and  mpat  products  . . 

485 

528 

+9 

Wool,  apparel  . 

87 

80 

-8 

Other  . 

63 

62 

-2 

Total  animals  and  products  . 

850 

832 

-2 

PnCfon  pxcliidlng  lintprs  . . . 

15 

24 

+60 

Trults  and  preparations  . 

92 

112 

+22 

(drains  and  preparations  . 

33 

35 

+6 

Nuts,  edible,  and  preparations . 

60 

66 

+10 

Oilseeds  and  products  . 

151 

146 

-3 

Sugar,  cane  . . . . . 

421 

429 

+2 

Tobacco,  unmanufactured  . . 

93 

104 

-■  12 

Vegetables  and  preparations  . 

111 

123 

+11 

Wines  . 

60 

67 

+  12 

Other  . 

127 

126 

-1 

Total  supplementary  products  . 

2,014 

2,064 

+2 

Complementary 

Bananas ,  fresh  . 

133 

128 

-4 

r.oc oa  beans  . 

1 1 R 

88 

-25 

r.nffee  crude  or  roasted  . 

747 

763 

+2 

Rubber,  crude,  natural  . . 

1  32 

128 

-3 

Tea  . 

42 

40 

-5 

Wool,  carpet  . 

46 

32 

-30 

Other  . 

156 

154 

-1 

Total  complementary  . 

1,374 

1,333 

-3 

Total  agricultural  imports  . 

3,388 

3,397 

0 
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INDEX  OF  FOREIGN  AGRICULTURAL  TRADE  OF  THE  UNITED  STATES, 
JULY  1967  -  JUNE  1968 


Issue 


Special  Articles 


U.S,  Agricultural  Exports; 


Transporting  Grain  to  Ports  for  Export,  by  Joseph  R.  Corley  .  July  1967 

U.S.  Agricultural  Exports  Reach  Another  Record  Level  in  1966/67,  by 

Joseph  R.  Corley  .  Aug.  1967 

U.S.  Agricultural  Exports  by  Destination,  Calendar  Years  1961-66  .  Sept.  1967 

The  Role  of  Air  Carriers  in  our  Expanding  Agricultural  Exports,  by 

Joseph  R.  Corley  and  Mildred  R.  DeWolfe  . . .  Oct.  1967 

Italy,  A  Leading  Market  for  U.S.  Corn,  by  Ann  Miller  .  Oct.  1967 

Exports  Compared  with  Production  .  Oct.  1967 

U.S.  Exports  of  Agricultural  Commodities  in  1967/68,  by  Robert  L.  Tontz, 

Dewain  H.  Rahe ,  and  Joseph  R.  Corley  .  Dec.  1967 

U.S.  Agricultural  Exports  Decline  in  1967  from  1966  Level,  by  Feb. -Mar. 

Joseph  R.  Corley  .  1968 

U.S.  Agricultural  Exports  to  the  European  Economic  Community:  1962-67, 

by  Joseph  R.  Corley  .  Apr.  1968 

U.S.  Agricultural  Exports  to  Asia  and  Africa  Increase  in  1966/67  .  Apr.  1968 

Transshipments  of  U.S.  Agricultural  Products  Through  the  Netherlands, 

by  Thomas  A.  Warden  .  May  1968 


Dollar  Sales  and  Government  Programs: 

Recent  Trends  in  P.L.  480  and  Other  U.S.  and  Global  Economic  Assistance 


Programs,  by  Frank  D.  Barlow,  Jr.,  and  Susan  A.  Libbin  .  Aug.  1967 

Increased  Dollar  Exports  in  Fiscal  Year  1966/67  Bring  U.S.  Exports 
of  Farm  Products  to  Record  Level  for  Fourth  Consecutive  Year,  by 

Eleanor  N.  DeBlois  .  Nov.  1967 

Export-Payment  Assistance  to  U.S.  Agricultural  Exports,  Fiscal  Year 

1966/67,  by  Eleanor  N.  DeBlois  .  June  1968 

Commercial  Exports  Cause  Moderate  Decline  in  U.S.  Agricultural  Exports 

in  1967,  by  Eleanor  N.  DeBlois  .  June  1968 
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Issue 


Price  Developments: 

First  Quarter  1967  U.S.  Export  and  Import  Prices  Up  .  Aug.  1967 

Fiscal  Year  1966/67  and  Spring  Quarter  1967  Price  Indexes  Up, 

Import  Price  Index  Weak,  by  Hans  G.  Hirsch  .  Nov.  1967 

Price  Indexes  of  U.S.  Agricultural  Trade  Mixed  During  Year  and 

Quarter  Ending  September  1967,  by  Hans  G.  Hirsch  and  Ann  Miller  ...  Jan.  1968 
Price  Indexes  of  U.S.  Agricultural  Trade  Down  in  1967,  by 

Hans  G.  Hirsch  .  May  1968 

U.S.  Agricultural  Exports  and  Imports: 

Export-Import  Fact  Sheets,  Fiscal  Year  1966/67  .  Nov.  1967 

U.S.  Agricultural  Imports: 

U.S.  Agricultural  Imports  Totaled  $4.5  Billion  in  Fiscal  Year  1966/67  ...  Sept.  1967 

Customs  Duties  on  U.S.  Agricultural  Imports,  by  Thomas  A.  Warden  .  Sept.  1967 

U.S.  Agricultural  Imports,  1966:  Total  Value  and  Volume  Increase  as 

Market  Sources  Shift,  by  Ann  Miller  .  Oct.  1967 

U.S.  Agricultural  Imports  Since  1958  .  Dec.  1967 

Imports  of  Fruits  and  Vegetables  Under  Quarantine,  Fiscal  Year  1966/67  ..  Jan.  1968 

U.S.  Agricultural  Imports  in  1967,  by  Thomas  A.  Warden  .  Feb. -Mar. 

1968 

World  Agricultural  Trade: 

Agricultural  Trade  of  the  European  Economic  Community:  1965  and  1966, 

by  Joseph  R.  Corley  .  Sept.  1967 

EFTA's  Agricultural  Imports,  1962-66,  by  Thomas  A.  Warden  .  Nov.  1967 

Agricultural  Trade  of  Latin  American  Countries,  by  Joseph  R.  Corley  .  Apr.  1968 

Commercial  and  Government  Program  Export  Highlights 

July-March  1966/67  .  Aug.  1967 

July-September  1967  .  Feb. -Mar. 

1968 

July-December  1967  .  June  1968 

Export  Highlights 

July-May  1966/67  . • .  July  1967 

July-June  1966/67  .  Sept.  1967 

July-August  1967  .  Oct.  1967 

July-September  1967  .  Nov.  1967 

July-October  1967  .  Dec.  1967 

July-November  1967  .  Jan.  1968 

July-December  1967  .  Feb. -Mar. 

1968 

July-January  1967/68  .  Apr.  1968 

July-February  1967/68  .  May  1968 

July-March  1967/68  .  June  1968 
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Issue 


U.S.  Exports  to  EEC: 

July-April  1966/67  .  July  1967 

July-May  1966/67  .  Aug.  1967 

July-June  1966/67  .  Oct.  1967 

July-August  1967  .  Nov.  1967 

July-September  1967  .  Dec.  1967 

July-October  1967  .  Jan.  1968 

July-November  1967  .  Feb. -Mar. 

1968 

July-December  1967  .  Apr.  1968 

July-January  1967/68  .  May  1968 

July-March  1967/68  .  June  1968 

Import  Highlights 

July-April  1966/67  .  July  1967 

July-May  1966/67  .  Aug.  1967 

July-August  1967  .  Nov.  1967 

July-September  1967  .  Dec.  1967 

July-October  1967  .  Jan.  1968 

July-January  1967/68  .  Apr.  1968 

July-February  1967/68  .  May  1968 

July-March  1967/68  .  June  1968 

Ocean  Freight  Rate  Highlights 

Ocean  Freight  Rates  for  Grain  Increase  in  1967  .  Dec.  1967 

Ocean  Freight  Rates  for  Export  Grain,  1967  .  May  1968 

U.S.  Agricultural  Trade  Statistics 
Monthly  Exports  and  Imports,  Quantity  and  Value  by  Commodity; 


July-April  1966/67  .  July  1967 

July-May  1966/67  .  Aug.  1967 

July-June  1966/67  .  Sept.  1967 

July  1967  .  Oct.  1967 

July-August  1967  .  Nov.  1967 

July-September  1967  .  Dec.  1967 

July-October  1967  .  Jan.  1968 

July-November  1967  .  Feb. -Mar. 

1968 

July-December  1967  .  Feb. -Mar. 

1968 

July-January  1967/68  .  Apr.  1968 

July-February  1967/68  .  May  1968 
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Issue 


Monthly  Exports  and  Imports,  by  Country: 

July-April  1966/67  .  July  1967 

July-May  .  Aug.  1967 

July-June  1966161  .  Sept.  1967 

July  1967  .  Oct.  1967 

July-August  1967  .  Nov.  1967 

July-September  1967  .  Dec.  1967 

July-October  1967  .  Jan.  1968 

July-November  1967  .  Feb. -Mar. 

1968 

July-December  1967  .  Apr.  1968 

July-January  1967/68  .  May  1968 

Annual  Exports: 

U.S.  Agricultural  Exports:  Value  by  Country  of  Destination,  Specified 

Calendar  Years  .  Sept.  1967 

U.S.  Agricultural  Exports:  Major  Countries  of  Destination  by  Commodity 

Groups,  Specified  Calendar  Years  .  Sept.  1967 

U.S.  Agricultural  Exports:  Quantity  and  Value  by  Commodity,  1966  and  Feb. -Mar. 

1967  .  1968 

U.S.  Agricultural  Exports:  Value  by  Country  of  Destination,  1962-67  ....  Apr.  1968 
U.S.  Agricultural  Exports:  Major  Countries  of  Destination  by  Commodity 

Groups,  1963-1967  .  Apr.  1968 

Annual  Imports: 

U.S.  Agricultural  Imports  for  Consumption:  Quantity  and  Value  by 

Commodity,  June  1966/67  and  July-June  1965/66  and  1966/67  .  Sept.  1967 

U.S.  Agricultural  Imports  for  Consumption:  Quantity  and  Value  by  Feb. -Mar. 

Commodity,  1966  and  1967  .  1968 

Quantity  Indexes  of  Monthly  Exports  and  Imports: 

July-April  1966/67  .  July  1967 

July-May  1966/67  .  Aug.  1967 

July-June  1966/67  .  Sept.  1967 

July-October  1967  .  Jan.  1968 

July-November  1967  .  Feb. -Mar. 

1968 

July-December  1967  .  Apr.  1968 

July-January  1967/68  .  May  1968 

July-February  1967/68  .  May  1968 

July-March  1967/68  .  June  1968 

Supplements 

U.S.  Foreign  Agricultural  Trade  by  Commodities,  Calendar  Year  1966  .  July  1967 

U.S.  Foreign  Agricultural  Trade  by  Countries,  Calendar  Year  1966  .  Oct.  1967 

U.S.  Foreign  Agricultural  Trade  by  Commodities,  Fiscal  Year  1966/67  .  Jan.  1968 

U.S.  Foreign  Agricultural  Trade  by  Countries,  Fiscal  Year  1966/67  .  May  1968 
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Table  25.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
March  196?  and  1968  and  July-March  1966/6?  and  1967/68 
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45.262 

Continued 


Table  2i--U.S.  agricultural  exports;  Quantity  and  value  by  commodity, 

March  196?  and  1968  and  July-March  1966/6?  and  I967/68  -  Continued 
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Table  25.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 

March  196?  and  1968  and  July-Maroh  1966/6?  and  1967/68  -  Continued 
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33.572  26,018  :  485.792  438.527  1^8.851  385.291 

Continued 


Table  25.--U.S.  agricultural  exporta;  Quantity  and  value  by  commodity, 

March  196?  and  1968  and  July-March  1966/6?  and  1967/68  -  Continued 
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Reported  in  value  only. 

Excludes  the  number  of  "other  hides  and  skins" ,  reported  in  value  only, 
Less  than  500. 


Table  26.--U.S.  agricultural  exports  and  imports  (for  consumption):  Value  by  country, 

July-March  1967/68 
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Continued 


Jable  26.--U.S.  agricultural  exports  and  Imports  (for  consumption):  Value  by  country, 

July-March  I967/68  -  Continued 
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Table  27  --Exports:  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years  1962-67,  monthly 

and  accumulated,  July  1966  to  date 


Year  and  month 

:  Animal  : 

:  and  : 

:  animal  : 

:  products  : 

Cotton  ' 

and  * 

linters  [ 

Tobacco,  ] 
unmanu-  ] 
factored  ] 

Grains  * 

and  [ 

feeds  ’ 

Vegetable 

oils 

and 

oilseeds 

Frui ts 

and 

vegetables 

All 

agriculture  1 
commodities 

1/ 

Base  --  1957  through  1959  =  100 

Year  ending  June  30 

1962  . 

. ;  110 

93 

108 

155 

122 

108 

125 

1963  . 

. :  112 

71 

98 

155 

148 

114 

124 

1964  . 

. ;  151 

100 

110 

185 

156 

106 

147 

1965  . 

. :  139 

88 

99 

180 

189 

111 

145 

1966  . 

. :  115 

61 

98 

231 

194 

122 

157 

1967  . 

108 

90 

130 

203 

181 

122 

152 

July^^arch 

1966/67  . 

106 

98 

129 

212 

176 

125 

154 

July-  March 

1967/68  . 

100 

83 

121 

215 

186 

109 

150 

Adiusted 

for  seasonal 

variation 

Monthly 

1966/67 

July  . 

...  100 

42 

153 

214 

104 

107 

142 

119 

157 

143 

237 

139 

111 

175 

97 

126 

84 

240 

106 

149 

156 

105 

87 

97 

228 

188 

113 

154 

114 

104 

138 

239 

212 

125 

170 

101 

111 

145 

185 

175 

124 

149 

.  .  •  92 

89 

136 

184 

166 

140 

142 

130 

93 

152 

182 

268 

132 

155 

96 

77 

116 

197 

229 

121 

146 

117 

64 

206 

174 

211 

128 

147 

113 

86 

184 

189 

190 

113 

149 

...  110 

74 

121 

175 

224 

114 

143 

1967/68 

July  . 

_  .  101 

67 

109 

191 

141 

112 

139 

106 

113 

109 

186 

137 

103 

144 

_  •  95 

100 

78 

212 

152 

104 

141 

103 

78 

73 

197 

200 

106 

139 

109 

60 

132 

273 

224 

112 

171 

92 

61 

138 

201 

154 

116 

139 

88 

93 

163 

215 

160 

117 

154 

120 

91 

200 

239 

248 

108 

173 

85 

84 

85 

219 

261 

102 

152 

Not  adiusted 

for  seasons' 

variation 

July  . 

. :  98 

34 

110 

212 

117 

105 

132 

109 

80 

142 

238 

137 

112 

157 

96 

82 

160 

225 

83 

156 

151 

108 

72 

168 

218 

219 

153 

165 

. :  124 

122 

174 

230 

300 

124 

188 

99 

142 

180 

201 

231 

109 

169 

91 

108 

92 

194 

167 

110 

143 

115 

107 

85 

170 

171 

111 

139 

109 

94 

97 

205 

172 

116 

150 

109 

69 

132 

179 

185 

119 

141 

120 

98 

120 

183 

201 

125 

149 

113 

70 

98 

185 

195 

128 

142 

. i  99 

54 

78 

188 

159 

110 

130 

. :  97 

57 

108 

187 

135 

105 

129 

. ;  94 

65 

148 

198 

120 

110 

137 

106 

65 

126 

189 

232 

143 

149 

. ;  119 

70 

166 

263 

317 

111 

189 

90 

78 

171 

218 

203 

102 

158 

_  .  87 

112 

110 

225 

161 

91 

155 

105 

106 

111 

223 

159 

91 

155 

97 

103 

72 

228 

196 

98 

156 

June  . 
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Eiplanotory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S,  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are 
not  considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S,  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  for 

their  own  use  and  supplies  for  vessels  and  planes  engaged  in  foreign  trade. 
Data  on  shipments  valued  at  less  than  $100  are  not  Compiled  by  commodity  and  are 
excluded  from  agricultural  statistics  but  are  reflected  in  nonagricultural  and  overall 
export  totals  in  this  report.  The  agricultural  exports  statistics  include  shipments 
under  P.L.  83-480  (Agricultural  Trade  Development  and  Assistance  Act),  and  related 
laws;  under  P.L.  87-195  (Act  for  International  Development);  and  involving  Government 
payments  to  exporters,  (USDA  payments  are  excluded  from  the  export  value.)  Separate 
statistics  on  Government  program  exports  are  compiled  by  USDA  from  data  obtained  from 
operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to  the 
port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where  the 
commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the  shipper 
does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last  coun¬ 
try,  as  known  to  him  at  time  of  shipment  from  the  United  States,  to  which  the  com¬ 
modities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  shipments 
valued  $100-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to  Canada 
valued  $100-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  consist  of  commodities  released  from  U.S.  Customs 
custody  upon  arrival,  or  entered  into  bonded  manufacturing  warehouse,  or 
withdrawn  from  bonded  storage  warehouse  for  consumption.  The  agricultural  statistics 
exclude  low-value  shipments  from  countries  not  identified  because  of  illegible  report¬ 
ing,  but  they  are  reflected  in  nonagricultural  and  overall  import  totals  in  this 
report . 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  Where  the 
country  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary ,  or  partly  competitive.  All  other  commodities  are 
complementary,  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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